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Ouuacliitu pactttc iJirihung @urupauq.

FIFTEENTH ANNUAL MEETING

Rnponr or PnocppoINGS AT run X'rmnnNtH Axxt-,rl
\fnnrrNo oF THE Snennxor,npRs, HELD oN

-Wnoxrsnar: rsn 1sr DAr oF

Annrl, 1896.

The meeting assembled, iu confblmity with the notice
convening the same, at noon, at the General Ofrces ot'

the Compauy, at \Iontlerrl. The Presiclent, Sir -Wm. 
C.

Van Horne, took the chair, rrncl the Secretary of the Com-
pany acted as Secretary of the meeting.

The Shareholclers preseut in person, and by proxy were
ascertainecl to represent 148,536 shares of the Common and
8283,489 of the Preference Stock of the Company.
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The notice calling the meeting was read by the Secre'

tary as follows :-

THE CANADIAN PACIFIC RAILWAY CO}IPANY

NOAICD TO SEAREEOLDERg.

Ihe Fiftoenth Annual MeetinSr of the Shareholders of this Companv for the olection
of Directors and the tronsa,ction of businees sonerolly will be held on Wednesdav, the
let doy of April next, at the principal offiee of the Companv, at Montre&I, at 12

o'clock noon.

The meetins will bo made spocial for the purpose of consenting to arrangements
madobytheDireotors oftheCompa,nywith theToronto, Ilamilton andBufaloRailway
Companyr the Canada Southern Railwav Companv, tho Michigoa Central B,ailroad
Company, and tho New York Central and Eudson River Railroad Companv,
for tho regulation md interchango of traffie passing betwoon the Companv's
Railway and thomilways of the said other companies respectively, and for the division
and apportionment of tollsr r&tes and charges in respect of such traffic-and olso of
approving of an agreement for a lease to the Company of n branch line to bo constructed
by the Toronto, Hamilton and Bufalo Railwoy Company botween Emuilton and Toronto
for the term of flfty yoars or less according to circumstances ; the rent being a percentage

of the net earnings on tho said branch-the wholo as set out iD agroements which hate
besn executed subject amorgst other things to ths approval of His Excellencv the
GovernorinCouncilaeproscribed by the Railway Act of Canada, and tothe consent
of the Shareholders of the Canadian Paoiffc B,rilwoy Compony.

Tho Common Stock Transfer Books of the Company will close in Montreal and
NowYork,onTuesdayrMarch3rd,andinLondon,at3p.m, onFridrlv, Februarv2lst.

ThePreforonceStockBookswillcloseat 3 p.m. on Tuesiry, March ICth. All the
books will be re-opsnod on Thursdny, April 2nd.

By ord€r of the Boerd,

CEARLES DRINK\YATEB,
Secretury.

Illontreal' Fobruary 10th. 1896.

The President submittecl the follorviug Report or] the
tr,fihirs anal operations of the Coml,any fbr the )'ear endecl

31st December last, which \vas read by the Yice-President :

.*



CANADIAN PACIPIC RAI LWAY GOM PANY

FIFTEENTH ANNUAL REPORT

OI' TIIE

Dtnncrons oF TrrE Clxloux Plcrrrc R.s.rr,w,{.v Corl-
pANrr x'on, Tr{E yEAR ENDED Drcpurnn 31sr, 1895

To the Shareltolelers.

A balance sheet of the affairs of the Company at 31st
December, 1895, together with the usual statements and.

schedules are herewith submittetl.

The gross oarnings for the year wers... $18,941,036.87
The vorking exponses were. .t...... 1u60,085.88

And the net earnings were......
/dd intorest earnod on deposits and loans...$112,246.30

r{dd interest due from Duluth,
South Shore & Atlantic
Ry, Co. on Consolidated
bonds held by your Com-
pany against Debenture
Stock iesuod .. .. . $589,383.33

Leas advanced by your Com-
pany.. .... L48,716.67

$440,666.66

7,480,950.99

$552,912.96

Carried forward.. ...... $8,033,863.95
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Brought forward,... .... $8,033,863.95

Deduct Fixed. Charges eccrued dunng the year, including
interest on Land Bonds, and on Consolidated l)eben-
ture Stock issued againet Duluth, South Shoro ct Atlan-
tic Consolidated Bonde held by your Company (see

page 15) 6,659,478.32

The surplus was.....

From thie there has been charged otr tho half
yearll' diviCend on Preference Stock :

2 per cent. paid lst Octobor, 1S95 ... .,.

1,374,385 .63

128,480.00

Loaving surplus for the 1'ear.,..
From this there has been declarod a half

Yearil' fl;ui6uod on Preference Stock of
2 per cent. pa]'able lst April, 1896....

And a dividend on Common Stock for tlre
past year of 1$ per cent. payable 1st
April, 1896.

$r,245,905.63

s128,180.00

975,000.00

2. The u'orkiug expenses for the year amounted. to
60.50 per cent. of the gross earnings, and the net earrings
to 39.50 per cert., as compared with t15.75 and 34.25 per
ceut. respectively in 1894.

3. The ealnings per passeuger pel Dliie \vere 1.80 cents,
ard. per ton of freight per mile 0.80 cents, &s against 1.85

antl 0.87 cents respectively in 1894.

4. The earnings and working expenses of the Montreal
and Atlantic Railway, worked for the account of that
Companv, are not included.

5. The clepression in trade rvhich prcyailecl at the date of
the last aunual report corrtiuued until after the miildle
of the 5 ear, bnt since that time the l'ec'overy in business
has been gratifl,ing, and the Directors tlust that the year's
results, in view of its bad beginnine, rvill be deemecl

satisfactory.



I

6. Following is a statemettt of the results of rvorking lry
months:-

l 39ir E,tpexsus.
DTN

E.rnxrrc;s.Ernrrscs.

January..'..
February. . . .
March . ... .,

June ....
.Iuly ....
August .

Septen:ber
October. ..
llovember
December,

7. At tlLt: closc ot'tLc J-eitr itlt ltlnrstrall,\'liLt'gcl,nrpottion
of thc crops tenrairre(i to lrc ruovctl. iusru'iug' g(lo(I t'al'ltiIIgs
until nrrothcr crop is liat'r't'stet1 ; arrd f irc nc\r \-t,al' has olrerr-

ed l'ith much I)rontise. the r'('sulf. ,br the filst tr'r'o mortths
shos'irrg au itrcreitse or-cr tlte colr sl.torrtlitrg mclttth-s ot' 1895

of $6:3ti,98i irt gloss, aud $276,341 in 1rt'ofits.

8. The Contl,iur,\,'s strlrsicliur'.r' lirtes in the \orth l\'estenr
States, tht Mirrneapoli-., St. Prrtrl atrrl Sault Ste tr{ariei anrl

the Duluth, South shore arrrl Atlarrtic, Railrvttys. lttlr-e par
ticil-r:rtc.tl in the imlrrove,rttr,nt in ltusittc'ss. The first ttanled
conillar))' 1,raid its intercst rurd othcl tixc'tl charges fbl the
yeul'\yithout assistance fi'otrr 1-oul Conrpany, but thc Dttlutll,
South Shore antl Atlarrtic, t,tt'ittg to a plolotrgerl striktr iu
tht,irorr mirres, coreliriE tht' lrest pttrt ot'the shippirtg s(rasoll,

rerluilcrl a-ssistaut'e tti tlre exterrt of' $148,716 67.

9. 'I'hc Compaur''s I'rrt'ific steamshilrs f'ell ouly $3"000

short of maintrrinirrg'the excel,tionall;- latse pl'ofits of 1894.

The othel adjul)cts of tle Cciml,att;-'s .*crt'icc', its Tele'-

$l ,171,036
092.031
,193,259
,245,621
,441,422
,512,8,i1
,q19,*l
,D r n,.JOO

,810,397

39$
ti( )

50
l3
:()

824,316
785,410
800,972
793,974
tig(i,773
915,961
985,517
,027,986
,075,852
,182,210
.l 20,959
,050,150

32
01
09
44
89
23
89
20
23

68
OD

1,109,646
1,008,065

87+,465

3{6,720
206,62L
392,287
451,646
544,6{8
596,900
558,026
1i47,377
744,51-n

++
4l
'lQ

1

I
1
I
1

2,
1,

67
30
{sl
661

2sl
051

o,l

1
I

,Sir7
,o ;6

68
,129,025
.924,616 1

I
I
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graph, Sleeping Cars, Express, Lake Steamers ancl Grain
Elevators sufiered. in earnings cluring the first half year,
but participated in the recovery later in the season.

10. During the year 287 timber bridges,taggregating 4fa
miles in length, were replaced by permanent masonry or
steel structures, or earth embankments.

11. 'While by far the greater part of the original timber
bridge structures have been replacecl rvith permauent works,
some, iucluding a few of an expensive character, lemain,
and it is the policy of'the Director.s to proceecl with
their replacement with a view to clisl,osino of all of them
within four years. The estimatecl co-ct of these permanent
replacements is, for 1896, $604,08{.

12. An Act of the United Sttrtes Congress requires all
locomotives and cars engagecl iu Interstate comrnerce to be
equipped r,vith air brakes and automatic couplers on or
before 1st Jauuary, 1898. The situation c'rf your lines and
their iuterchange of traff.c rvith the Americau raihvays,
make it necessary to equip practicallv all of your freight
cars in compliance rvith this lau,, involving a la,rge expense.-While it is probable that the time uamttl l'ill be extenclecl
somewhat, substantial progress shoulci be nratle irr this work
during the present year ancl your autholity rvill be asked
to expend. $300,000 ou Capital Account for this purpose.

13. The revival of the Company's ge,rrerirl traff.c, and the
large increase in the cattle shipruents from the North -West,

require considerable aclditions to its freieht car equipmeut.
Atlditional terminal f'acilities at Montreal and some addi-
tions at Toronto and other points are also uecessary, and
you will be askecl to approve expenclitu.res orr Capital
Account for these purposes, and for various working f'aci-
lities ancl improvements of Permanent W'ay aggregating
$641,156.

74. lt is u,orthy ofnote that in 1895 the average number
of cars (20 tons capacity) per freight train rvas 16.33 as
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against 14.43 in 1890-atr iucrease of 13 per cent. Thie
important gain is mainly cltte to the improvertrents rvhich
have been matle in Permaner:t Way.

15. During the past year, as t'rom the begiruring, your
Company has enjol'ed remarkable frc,edom from serious
accitlent, rvhich is eviclence at ouce of the excellence of
your railrvay antl its appliances aucl of the efrciency and
zeal ot'its rvorking staff.

16. Lest it be assumed that the lar-ee reclnction iu work-
ing expenses for the year lvas macle at the expeuse of the
phJ-sical conclition of the property, the Directors beg leave
to sav that u,ith the siuglo exceptiou of the car c:cluipment,
the propertv ,rf the Courp:rr,.y wils llever in better condition
than zrt the close <-rf the .year, ancl that particrrlally in
respcct of Permanent lYav it u'as better than cver befbre.

The single exception named was rlue to the postpe11sn1s1l1

of some rc-builcling autl heav;, repairs of cars orving to the
light traffic of the first hnlf:),ear ; but this is nou' largely
matle good aud rvill be rpite so rvithin a ferv u'ceks. A
considerable part of' the rc.ductiou shor,l'n is oulv apparent,
the s'orl<inE expcnse-s 1or 1894, u.ith rvhich comparison is

marle, having beeu irbrrormtrlly iucreasecl b;, expenses and
cost ot'repnirs clue to the floocls in British Colurnbia. The
other recluctions werc mainly due to the very light traffic
of the first seveu months of tlie year, ancl to the unusnally
lorv cost of firel and othcr supplies.

As eouveying the best possible assurirnce to the Share-
holclels concenring the conclitiou of their property, the
Dilectors cluote th.e fbllorving extlacts from the ofrcial
report of Mr. Collingwoocl Schreiber, Deputy Minister ancl

Chiet' Engineer of Railrvtrys anil Ciurals, receutly submitted
to the Dorninion Ptr,rliaureut, and relating to his inspection
of your Railrvay late in 1895:-

" f observecl throughout the entire line improvements



12

" which are beiug steadil.r- matlc b;' the Canadian Pacilic
"Raihva.;, Comptrny, eiving to their t'oad a solicl anrl per-
(t rnaltent character."

"'l'he darnagcs cuuserl to tlre roarlrvilr- by the ti'r:shet iu

" thc l-t'aser anrl lllhornpson Riyers in tLc Sprine of 1894,
t( ltave beeu relxrilerl, antl the toarl tln'oughout is iu an ex-
t' cellettt state of effi.'icrrcr-."

\'Ir. Schreibcl gocs on to sar- :

't \\rith the hcavv cro1,,s iu tlrtr Nolth-Vestcnr section of
o'the couutr-\', a lardle incrr,n-qe in the livc stock lrlorlrrctiorrtttbr export. thc, rlalvellouslv lal,icl tlevelol.rment of mirres

" in British Cohrmlrin. and the implovernent in tracle

" n'hich is visiblt, I am inrhrcecl to believe that the firture
" eunriugs of tiris railrva;- l'ill consitleralrlv exceed tLose

" realizetl in the past.'1

17. Four per cerrt. Corrsolitlntctl l)ellcntule Stock rvas
crcratccl arrrl soll rlurirrg the 1'ear, as t'ollows : €116,550 (the
Jralirrrce lef'errerl to in thc Iast anrurtrl report) for erluipment
aucl imlrrovenrents, anrl f104,000 tirl tlre ncrluisition of
f37,500 North Sltole Rai'ln a;' lir.e pet' ccrnt. bonrls, and
$823,000 I)ulutlr, South Shorc & Atlantic s'uarauteed
consoliclated borrrls.

The sum of $:341,163.37 expelcletl ort Capital Accouttt
be;orrcl the proceecls ot'the ,116,550 meutionecl above,
rvas adr.ancctl fronr the Cornpa,ny's at,cumulrrtecl surplus.

18. The cliflicultics of rravigation in thc Columbia River
macle it rlecessal'y to extend the brarrch fi'om Revelstoke
southrvarcl au adclitional distance of 13 niles, to reach
Alrorv Lake, so as to :rflorcl a u,orl<able lilc tbl the rapiclly
incrcrasiug traffic of the Kootcnay minittg tlistrict. This, u'itlr
rl spur liue of fbul miles to reach a group of nrines in the
Slocarr clistrict, aucl au extension of the Columbia & Koote-
nay Railrrar- one mile at Robson, lvere the only nerv litres
macle tluriug the year.
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19. '\u extcusiorr ot'tlre ]fontlerrl & Ottnrvll Railrvrrv tbr
a tlistancc of i'ubout, 23 rniles shoukl bt: madc: rlurirrg tLe
ple-*cut veiu', ilrrrl its extension to Ottal'a a turtlicr rlistancc
of alrout {1 miles shoultl l-re ruarle rrs soolr trs practicable,

.voul Cornprrny lraving importarrt irrtr,rcsts to lrlotect ae

rrcll as a valuuble trafiic to gain in tliat rlitcrctiou. The
immedirrte txtcnsiou lrroPoserl u'ill arlrl lcs-,r than $8.000
to r-our arrnual chalges.

20. The larrcl arrd tol'rrsite."ales shorvccl no irnl,ror.enreut
tlrrrirrg'thc leu', brrt the bettel c,rurlitions norv lrrer-ailiug
irr thc Carrarlinu Nortlrrvest rvill rlorrbtlcss lttlirct fllr un-
rusual rrumber rlt stttlers durirrg thc crornirrg spring [nr1
summer, trucl lrring an irlln'ovt,mt,rit irr larrrl salcs.

21. With turiorr to har.iug trll lurrrls availa.blc tbr imme-
rliate sale rvhcrr therc shull bc a, rlemtrn tl tor them, thc cancel-
lation of oltl Iantl coltracts of ir doullttirl character has
beerr ltroccrrrltrtl l'itlr I llut t'irre has brrt,rr ttrl<eu to avoicl
aur. harclship to persons s'ho l.rurr.hnsed la,rrtls tirr usc ancl
occulration, zlnd not lbr specuLrtion, anrl l-ho lrrrve, for any
good reasorr, ber:rr unable to mirke l)iq'm()n[s as thel' ltccilme
tluc.

22. 'Ihe position of the Compauy's Laud Grarrt autl the
sales for the past )'eirr, tlre shorvn in Schetlule " D."

23. You x,rll be asketl to approve alr ilgreement betrveen
vour Compauy aucl the Nen, York Central, the }licirigau
Central, the Canacla Southcru an<l the Toronto Ifamil-
ton & Buffalo Railrvay Cornpanies, for the completion antl
joiut contlol of the Raihvay of the last rramecl Company,
thercby securing to your Compau.y a rrery important and.

long neeclecl connection rvith Hamilton, Brautford aucl the
Niagara Frontier. In this conr)ection negotiations are
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pending fbr tLe joint use 
.15 

your Conrlrarrl of thc Grarrd
Tmuk line betl,een Tolonto arrcl llamiltorr, .rvith the
object of renclering unuecessary the coustruction of the
Hamilton-Toronto section of the T. H. & B. RJ., arrd there
is goocl leasou to hope that this allarlgeluent, rvhich is to
the iuterest of all concernecl, rvill be corrsummatecl; aucl in
viel' of this, ;'ou will be askecl to anthorize the Directors
to make such au agleemeut with tlie Grtrncl Tr,urrk Com-
pauy fbr a lease of runniug po\vers, ancl other privileges,
betu'een the cities rramecl as maJ' seem rlesiraltle.

24. You rvill be asked to approve r1u agreemerrt fbr a
lease to the Hull Electric Comparry of tlrt, Aylmer Brauch of
; our railway extending fi.om Hull to Aylmcr, about 7$
rniles. The agreement provides that tlie line shall be ecluipped
ancl reacly tbr crperatioll as 2u] electlic loacl orr or before
first JuIy uext, rvhereupon a lease ot' thc brauch to the
Electric Compaly tbr the term of 35 r'ears, at a reutal of
$5000 per annunt, with clue provisiou tl,r lrrotecting the
interests of your Compauy iu the €xchaugtr of' trnffic, is to
be executecl. This cli:position of the brrrnch line ur questlol
is believecl by your Directors to be in o\-el'.)' \\,ay desirable.

25. Tlie tcmpolar';' llrrangement rrtarle in 1890 lbr the
working of the Calgary & Edmonton Railu.ay l,ill expir.e
on the first of July uext, and there t'ill lre submittecl for
)'oru approval an agr.eement betlr'eeu f-out Company antl
the Calgary & Erlmonton Raihvay Company, provicling for
the interchtrnge of traflic betrveen the lailrvays, aucl for the
operatiou b;, ;'our Company, as Agerrts lbr the Calgary &
Edmouton Comparr;., of their line of lirill.ay tbr a further
term of fir'e years, your Conrpauy assunril)g llo financial
responsibility in couuection therewitli.

For the Dilectols.
'W-u. C. \iex llonxr,

President.





97,191,500

87,000,000

€62,100

,200,000

32oo,our

$2,544,000

P1,007,381 l5g.5d.

$2p00,000
91,330,000

Issue for acquiring Mortgage .tsouds

of Roads of which principal or in-
terest is guaranteed by C. P. R. :-

1 year on,3,000,000
6 mos. on 66,500

15

Frxro Cnlncrs 1895.

lst Illortgage Bonds 5 p.c. ... . .. . ,

Province of Quebec :-., ...... . . .

5 p.c. until August 5th l
4,'u. p.c. after ^{.ugust 5th , ''"

North Shore lst 1\Iortgage 5 p.c.:-
7i mos. on .€99,600 1
4j mos. on J62,1(;0 I ' '"

Canada Central 2nd l\Iortgage 6 p.c . . ..
t' 't 1st " Sinking

Fund .

St. Lawrenco and Ottawa 4 p.c. .... ....
Man. S. W. Col. Ry. lst llortgage 5 p.c..

Toronto, Grey and Bruce Rental. . .....
Ontario and Quebec Debentures 5 p.c. ..
Ontario and Quobec (ordinary) 6 p.c.. ..
Atlantic & North West Ry. lst trfort-

gage, less Government oroportion ... .

Algoma Branch 5 p.c. . .

Rental, Farnham to Brigham Ict.....
Rental l\Iattawankeag to Vanceboro. . .

Rental New Brunswick Raihvay system.

,5,636,175 $1,091,914.52

p750,000

4/a Drrnxrunn Srocx.

Isguos for general purposes:-
1 year on P3,858,125

6 mos. on 54,050 53,912,175
Issue for China & Japan Steamers. 720OOO

Issuo for Souris Branch .. 1,004,000

$ 1,749,931 .66

324,535.96

20,702.35

58,400.00

51,100.00

3u,933.34

t27,200.00

140,000.00

975,129.66

120,000.00

r36,333.34

182.500.00

1,400.00

23,800.00

364,959.74

662,t65.18

$6,659,478.32

3,ti66,i00 590,472,67__$1,682,387.19
&d,702,675

Intereet on Land Grant Bonds
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SCIIEDULE .I A ''

Dnr.trr,s or Bar,,s.Ncn Snmr Irpu
" AceurnnD Sncunrtrns Ilpr,n AelrNsr DnsBxrunn

Stocr IssuED."

Atlantic & North-'West Railway, 5 per cent. Guaranteod

Stock... $ 3,240,000 00

Columbia & Kootenay Railway 4 per cent.First Mort-
gage Bonds,.. 693,500 00

Manitoba South Westorn Colonization Railway, 5 per

cent. First llortgage Bonds.

North Shore Railway 5 por cent. First Mortgage Bonde.

Duluth South Shore & Atlantic Railway
4 per cent. Consolidated Mortqage, guaranteed.

'i Income certificates.

" Preferred Stock. (constituting a majority.) ..

" Ordinary Stock. (constituting a majority.)...

Minneapolis, St. Paul & Sault Ste. Ilarie Railway.

Preferred Stock (constituting a majority.)

" Ordinary Stock (constituting a majority.)

Souris Branch, First lfortgage Bonds, f400,000. . . .. . . . .

Pacific Steamghip First trfortgage Bonds, f720,000. . . . .

2

72,000 o0

313,900 00

14,923,000 00

3,000,000 00

5,100,000 00

6,100,000 00

3,533100 00

7,066,600 00

1,946,666 67

3,604,000 00
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SCHEDULE ..8."

Dnrnrr,s or Blrarcn Sgnnr Irr:n

" OTHER ACqUTRED Srcuntttns."

MONTREAL & OTTAWA RAILW'AY BONDS.

(Acquired from proceeds of Preference
Stock issued in 1893.) $400,000.00

ATLANTIC & NORTHWEST R,AIL'WAY BONDS,_

Eganville Branch.

(Acquired from proceeds of Preferonco
$302100.00

$702,400.00

MONTREAL & ATLANTIC R,AILWAY STOCK,

21,600 sharos, $2,160,000.00 (cost)...... ..$1,489,761.94

(Formerly South Eagtern Railway.)

gr'fqZ'fqf.g1

2
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SC HEDULE ..C.''

Dnrerr,s on BAr,,tNcn Snnnr Irnm

" MrscEr,l,ANEous Sncunrtrns lNo Aovl.NCES."

PACIFIC POSTAL TELEGRAPH CABLE COMPANY'S
SIOCK, (cost).... ... $ 400,000.00

(Pacific Coast system, Washington. Oregon, California.
Stock reprosents half intereet. Other half owned in
interest of tho Pogtal Telegraph Cable Co., of the
United States and the Comurercial Cable Co.)

MINNEAPOLIS, ST. PAUL & SAUI,T STE. MARIE
RAILWAY COMPANY.-Income certiflcates, (cost)j.... 270,000.00
(Acquired in connection with tho controlling interest in

the stoek of that Company.)

CHATEAU FRONTENAC, (QUEBEC IIOTEL),Stock .... 200,000.00
Undertaken in tho general intorest of the Company in

connection with the acquisition of the North Sbore
Railway (the Company's line between Montreal and
Quobec) and in connection with the cancellation of a
contingent liability of $1,108,626 thereon.

CANADA NORTHWEST LAND CO., STOOK, (cost). .... 518,087.27

(Taken by this Company in 1882, as one of the termg of
tho salo of 2,200,000 acrss of land to the C. N. W.Ld. Co.)

NIAGARA BRIDGE & REAL ESTATE, 97,165.52

(Acquirod in 1890, with view to exteneion of line from
Woodstock and Ilamilton to Niagara Falls.)

DOMINTON EXPRESS COMPANY'S STOCI{. 113,750.00

(This Company'o Express, the stock of which ie aU held
in the Treasury. Amount paid up ropresents cost of
original equipment and organization,)

INSURANCE PREMIUMS PREPAID FOR, 1896. 61176.63

(On contract to secure advantageous terms).

SOUTH ONTARIO & PACIFIC B,AILWAY STOCK. .... 2O,OOO.OO

(This Company's organization for line, \Yoodstock, Hamil-
ton and Niagara Falls.)

I\IISCELLANEOUS SECURITIES AND ADVANCES..,.. 127,309.75

$1,807,789.17
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SCIIEDULE .( D."-LANDS.

SALES- Acnng.

Canadian Pacific Land Grant,189b bb,4b3
1894 43,155

Man. South Western Grant, Lg95 b,6ZB
1894 6,3L2

Total ealeg. . .....189b 61,076
7894 49,467

Auoutr
Rpalrzro.

$176,950
131,628

22,3?,0

28,003

199,290
159,631

Avnnecn
Pne Acnn

$3.19
3.05

3.97
4.4+

26l..
oo

1,130,216

190,000

o
o

PosrrroN oF LaND GneNrs Ar DEC. B1sr, lggb.
Careorax Pecmrc- Acres.

OriginalGrant...... 25,000,000
Surrendered to Governmont under agreoment

of March 30th, 1886. 6,798,014

Souris Branch Land grants. . ..
18,206,986
1,611,520

19,818,506

Acres.

Salos tc Dec. 31st, 1895.
*Less cancolled in 189b.

3,990,734
99,548

3,791,186

Quantity of land unsold

Quantity of land unsold.

Coruurre & Koorpxer Lantl Grant uneold.

. .. t6,027,320

MeNrrosa Sours \\'rsrnnx- Acreg.' 
Total Grant., ... 1,896,g00

Salee to Dec. 3lst, 189b... 802,610
*Legs cancelled in 1895..... 86,026 266,b94

Total land owued by tho Company ... try!,526

xOftho lands previously recovered by the Company from cancellation
of salos 16,501 acres were resold during tbe year at practically the game
price at which thoy were surrendered.



Ii;iiiJoaud Slocan Branch, spurs and sidings to mines' "'
Crows Nest Pass Line, aurveYo. '
Lake Temiscamingue Col. Ry.'-':: " "
Fletiminary survey of projectetl linos ' ' ' ' "

$135,235.60
90,141..54
6,458.06

116,680.20
3,257.69

$351,812.99
:a-
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SCIIEDULE "8."

CoNstnuctroN-AcQUTRED aND Bnlrcs Lrxss

Total for cons[ruction of Branch Linos'

SCIIEDULE " F."

Dpurr,s op Expnrorrunn oN AnorrroNs AND

IuPnovsrtrNts DURTNG 1895.

MAIN LINE.
Qonnsc to Carr,exonn.

1,961.65
6,002.60

7,176.19

400.00
15,352.95

312.66

5,830.89
447.62

Additionat buildings, stations and y-ards'
Heavv railg and fasteninge, less credit for

lishter rails removsd.
Widenine cuttings, embankmonts, filling

treetles
Permanent
Additional
Increased Outremont

East End Station.

$ 37,484.56Carried forward......
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Brought forrvard. .....
C,{r,Laxosn ro FoRT Wrr,lr.rlr.

Additional sitlings......
Heavy rails and fasienings, less crodit for

lighter rails removed,
Additional buildings, stations and yards.
Right of way and perfection of title . . . . ..
Widening cuttings, embankments, fiIling

trestlos.

$ 170.93

3.1 15 .35
1,480 .32

2.70

12,689.03

fi 23,457.52

11,672.06

$37,484.56

$ 11,785.46

Permanent bridgos..
Port Artbur olevator

Less :-Amount received from Dominion
Government, rebate of duty on Bridge
material

Fonr Wrr,r.reu ro DoNALD.

$
Less :-Amount received from Dominion

Government, rebate of duty on Bridge
material..,

Permanentbridges...... ........ $
Right of way and perfectiotr of title . . . . . .
Additional sidings.
Additional fencing......
Hoavy rails and fastenings, less credit for

ligliter rails removed.. ..
Additional buildings, stations and yards.
Widoning embankmentg, filling trestles.
Elevators at Fort \{illiam.
Extending trestle for coal bandling

machine at Fort'lYilliam.

1,443.49
4,555.70

L28.44
98.25

8,370.94
1,600. 74

13,649.01
8,952 .35
7,936.88

953.59

2,1L6.7L

43,806 .91

12,790.39
$ 31,016.52

DoNer.o to Pacrrrc Coesr.

Widening embankments
trestles.

Right of n'ay and perfection
Additional sidings.
Pormanent bridges

and filling

of title. ,.. '
14,34 I .20
18,441.2O
2,38r.60

302.01
750. 00Improving 'n ater suppl)'.

Permanont bridges fiIIing tres-
tles and otherimprovements
on Governmentsection.... 169,38S.06

Less-Amount received from
Dominion (iolornment un-
der Award.. 42,172.96

127,215 .10

Carried forward. ...... $163,431.11 $80,286.54
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Broughtforward.......... $163,431.11 $80,286.54
Less: Amount received

Governmont, rebato of
material

from Dominion
duty on Bridge

51,626.39

Total on trIain Line....
BRANCH LINES.

South'Western Branch..
EmerBon Branch
Selkirk Branch
Stonewall Branch.
Stobie Branch
Souris Branch:-

18,296.39
562.09

211 .35

3,577 .40
2,874.71

65 .99

$ 2,620.65
5.00

126.91
52.82

1 78 .53

17,734.30

6,545.22

Llt,804.72

$192,091.26

_$_49&1.6e

Right of way.. 1,117.8+
-\dditional Fencing. 20:0.76
Buildings, stations and 1'ards. 1,195.96
Widening embankments, sur-

tacing and ballasting...... . 15,746.83

By rails account

Algoma Branch:-
Additional feuciug.'Widening cuttings, embaDk-

ments, and filling trestlos..
Additional eidines.
Substitution ofheavy rails and

fastoninga

By right of way
6,729.

184.
4'o
23

Total.

43,26327
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SCI{EDULE " G.''

Dnurrs or ExpnNnrro*r. o* LEASED Lnrns ounrra 18gb

oNTARTO & QUEBEC RATLWAY.
Substitution of heavy raile and fastonings,

less credit for lighter rails removed. . . .-..
Permanent bridges
Improving water supply
Additional sidings.. ;. ....
Additional stations au.l buildings . . . .,. . .
Right of rvay and perfection of title.. ......
ReaI Estato, Montiral .....

$ 580.85
273.58
390.00

7,640.24
3,269.25
3,889.48
2,672.61

ATLANTIC AND NORTH.WEST RAIL\YAY.
Widening

trestles
cuttings, ombankments, filling

Terminals at Toronto:
Union station
Brock St. Junction.
Account alternativo site.. . ...
Queon St. East station , . . . .. .
Toronto roal estate

12,716.01

$ 8,145.18
4,000.00
3,298.37

35.39
72,756.2f1

28,235.22
$ 40,951.23

$ 59,96.28
4,726.44
2,245.2L

30p47.19

3,209.51
4,428.04
5,192.49

$109,794.16

306.55
109,487 .61

s

3,329.03

8,709.54
5,348.46

Less: lliss. tt Black Rivor Ry. Purchase,
(a7c rails taken up)

MANITOBA SOUTH WESTEBN COL. RY.

Additional stations, buildings and yards..
Additional sidinss.
Bight of way an-d perfection of title. . . . . . .
Ile.avy raile and fastenings, loss crodit for

lighter rails removod.
lMaterloo and Magog Ry. Purchase. .. ,... .

Eganville Branch (construction,completion )

Additional Btations antl buildings
Right of way and porfection of tltle.... . ...
Additional fencing
Widening cuttingE, embankmonts.
Additional aidings..

150.04
35.00

7,L47.29
266.64

1,730.06

COLUMBIA AND KOOTENAY RAILWAY ...... ......
MONTREAL & OTTAWA R,AILWAY..
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Rrcnrprs aNn Exrnrcortunns 1895.

Rffmrvrs.

CashandTreasury assetson hand December .

31et,1894.......... $2.024,360.75

Surplus revonue as per Btetemeut. . ........$ 1,245,905. 63

Rcal Edtate.

Proceeds of galos. 5,604.23

Bonwea,

Dominion and Provincial Gov-
ernment gubsidy on Lake Tom-
iecaminguo Col. Ry. 16,014.45

Consolid,ated Debentwe Sl,oclc, 4 per cmt,

Amount issued, for acquiring
guaranteod securities.. .. .. .. E 104,000

For Capital Expenditure.. ...... . 116,550

sreamship " Pri,nce Rupert.' 
I220Fr.,0 1'073'343'33

Amounts received on account of sale of
steamship and equipment.......... .... 100,931 .18

Balance on Toum Sitz Sales.

Amountg collectedfrom deferredpayments. 3,714.59
2,445F43.41

$4,469,904. l6
Add.

Station and traffic balances and accounts
receivable. .......2,306'955.09

Miscellaneous Socurities.and Advauces. . . . 1,807,789. 17

4,114,744.26

Amount at Dec. 31st 1894.... 5,338,051.81

Less, transferred to ,\dvances
to Montreal and Atlantic R1'.
as per Balance Sheet...... . 309,126. 21

5,028,925 .60
914,181.34

$5,384,085.50



Exprxotrunrs.
Interest on frrndod debt and rentals of

loased linos due January lst,1895, and
accrued to that date, and dividend on
Preference Stock accrued to Janttary Ist'
1895......

Construction branch lines (Schedulg " p'")
Additions and improvements maitr lrne

Additione and inprovemenw leased lines
(schedulo "G.') '

Ro'tline stock, ehops and machine-ry. . . .. . '
Eoteld'and other- buildings at Yancouver

25

and other points, held in trust
Land, Deptartment.

Proceods of land sales . - .

Less ExPendituros..

Less : Land Grant Bonds cancelled

Collection of doferrod PaYments.

Less: Cancellation of previous sales" . " '

Toun Sites.
Towns sites, expenditure for clearing, im-

provements, ete...'...
Leiss : procoeds ol'sales.

Gw,ranteed Securities acquited hy Sale oJ 4l
Debenture Stucl:.

North Shoro Ry., lst i\Iortgage 5l Bonds,

$1,904,05C
351,812

79
99

219,354.69

t67,82a )7
169,1i79.82

19,989.08

180,735.62
65,609 39

115,126
2,000

23
00

113.126.23
146,823.26

259,949.49
280,266.67

66,270.62
52,448.3L

20,317. 18

12,822.31

f37.500.
Duluth. South shore & Atlantic P"y. 4-t

Consolidated Bonds.

182,500.00

328,000.00

3,956,513 .12

710,262.73

505,500.00
48,123.15Reduction in Current Liabilities. ...

Deduct : material on ltand, decrease

Add Treasury assets Decembsl $1!t,1895 "
Amounts due from Imperial and Dominion

Governments.

3,419,175.68
381,740.4r

.1,096,775 .85

Less : amount of accruod fixed charges. ' ' ' 1,750,125 '82

- 
2,346,650.03

3,037,435.47

_qlElqle
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Dr,scnrptrox op Fnnrent Clnnrpo Dunritc 'rrrn Yurn.

1893 1894 1895

Flour... Barrels.

Head.

Feot.

Cords,

'Ions.

2,51'

23,636,

668,1 76,926

I 70,:94

1,114,195

978,193

468,21

864,615

2,832,304

27,628,593

562.135

638,806,374

L77,032

1,050,014

930,101.

Grain

Live Stock.

Lumber

\rood (Fusl).

llanufactured Articles.

-\ll Other Articles.....

I

Fnnlcnr Tnltrrc.

Number of Tons carried. . ... ...

f umber of Tons canied one mile

Earnings per Ton per mile.. . ...

1893 189+

3,891,804

1,313,948,41

0.87 cents. 0.87 cents.

1695

4,274,687

1,490,630,Sil7

0.80 cents.

1,

Number of Passongers carried.. .

Number of Passengers carried
ono mile.

Earnings per Pass. per mi1e.. . ..

PlssnNcpn Tnlprrc.

3,311,247

334,307,590

1.69 cents.

1893 1S94 1 805

2,983,793

i60,317,256

1.80 conts.1.85 cents.
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Sr.o.rnurNr or ElnNrNcs FoR, tnp yn,t'n 1895

From Passongers $ 4,683,137 74

Freight 11,877,851 95
Mails

ll

al

Express.
Parlour and Sleoping Cars . ...
Tolegraph, Grairr Elelators, and Miscel-

lanoous, including profit on Pacific
Stearnships.

5{0,116 18
387,605 93

s02,637 63

1,149,687 .{it

$2,584,191 18

2,659.733 89

3.614,109 16

710,997 12

68,015 68
133,877 06

1,0s6,900 45

302,261 34

$18,941,036 87

SrlrnunNr or WoB,KrNG ExpENsES ron THE yEAR 1895.

Conducting Transportation, .. ...
Maintenanco of Way and Structures . . . . ..
Motive Power...
Maintenance of Cars
Parlour and Sleeping Car Expenses. .. . '.
Expenses of Lako Steamers.
Genoral Expenses.
Commercial Telegraph

$11,460,085 88

SrlrnunNr oF EeurplrENr AT Dncerrsnn 31sr, 1895.

Locomotives
First and second class Passenger cars, Baggage cars, and

Colonist sleeping cars......
First class sleeping and dining cars.. ...
Parlour cars, Oflicial and Paymasters' cars.
Freight and cattle cars, (all kinds).
Conductors'vans
Board, TeoI and Auxiliary Cars and steam shovels.... .. .

Lake Steamers, "Alberta," "Athabasca," "Ilanitoba,"ttAberdeen." }'erry Steamers, " Ontario," " Nlir:lrigan."
Pacific Steamships, " Empress of China," "Empress of
Japan," " Empross of India."

581

576
99
30

1{,890
297
o,r,,
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Tnlprrc TnlrN Mrr,ucr Yn.s'n 1895

Mileage. Earnings.

,705 . s1
.53

pgr

Paseonger
Froight ..

5,719,118
7,625,462

Mile.

$i.02
1.53

Total. 13,344,580 7,521,053 . Iil : $1.31fs

The above earnings for traffic trains include earnings

from Mails, Express antl Sleeping Cars, but do not includ'e

Lake Steamers, Telegraph, Elevators, Rents,!&c., the net

profits from which amounted. to $983,845.13.

Expnrsns pER TRAI'FIC TRAIN Mtr,n x'on YEAR 1895

Expenses.

Meintenance of way.... ....$2,659,733'89

Motive power 3,614,109. l6
Itaintenance of carg. 710,997'12

Trafficandgeneral expenses.... " 4,039'107'31

*l{Lf{1'

Erpenses por
Traffic Train

Mile.

0.199

0.27t
0 .053

0.303

$0.826
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Ancl the Report having been consid.ered, it was moyed.
b; Sir-Wm. C. Yau Horne, President, seconded by l{r.
Thomas G. Shaughnessy, Yice.President, ancl unanimously

Resolaed,

That the report on the afiairs of the Company fbr the
year endecl 31st l)ecember 189b, non submitted be adopted.

The President referuetl to thc agreement dated 9th JuIy
1895, betweeu this Company, the Toronto Hamilton &
Buffalo Raihvay Compauv, the Michigan Central Railroatl
Company, the Canacla Southeru Railway Company, the
New York Central and Hudson River Railroad Com-
pany, the Domiuiou Construction Company, and. the Ameri-
can Loan ancl Trust Company, to be submitted to the special
meeting of the shareholclers to be held this day in accord-
ance rvith the notice convening the same, and submittecl
two supplementary agreements in connection therewith
betrveen the same parties, and which dicl not require the
approval of the special meeting. The saial agreements,
having been explained b.y the President and laid on the
table, resolutions in relation thereto ryere submittecl anci
arlopted as foilorvs :-

Movecl by Mr. W-ilmot D. Matther,vs, seconcled by The
Hon. Donald Mtrclnnes ancl unanimously

Resolued,

That the shalcholclers clo hereby approve, aclopt aucl
confirm the agreemeut now submittecl bearing clate the
9th tlay of July 1895, and made between this Company, the
Toronto lfamilton & Buffalo Railway Company, the Michi-
gau Central Railroacl Company, the Canada Southern
Railr.r,ay Company, and the New York Central & Huclson
River Railroacl Company, for the clivision ancl apportion-
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tnert of tolls rates ancl charges, in respect of'traffic to be
interchanged. between the respective railways of the said
Companies, as provided for in a separate agreement be-
t\reer) the said parties and. the Dominion Construction
Company and the Americau Loan & Trust (Jompany, bear-
ing even clate therewith ; and

Movecl by Mr. Geo. R. Halris, secontlecl b; Mr. John
)Iolrison, and uuarrimously

Resolued,,

That the shareholders do hereby approve adopt and
confirm the agreement now submittecl, bearing clate the
18th day of December 1895, and made between this Com-
pauy, the Toronto Hamilton & Bufialo Railway Company,
the Michigan Central Railroad Companv, the Canada
Southern Raihvay Company, the Nerv York Central &
Hudson River Railroad Company, the Domiuion Construc-
tion Company, and the American Loan and Trust Com-
pany, amencling the lanqus,gs of an agreement clatecl the
9th day of July 1895, ancl made between the same parties,
iu order that the saicl agreement of the gth clay of July,
and the said amending agreement, when taken together,
shoulcl express the true intention of the said parties at the
time of the execution of the said agreement of the gth day
of July 1895.

In connection with the arrangements concerning the
Toronto Hamilton & Bufialo Railway Company referred
to in the previous resolutions, and in the Report, the Presi-
clent explained the uegotiations which are in progress with
the Grancl Trunk Railwa.y Company, having for their
olrject the leasingof running powers over that Company,s
liue between Toronto and Hamilton 'and. other privileges,
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al1cl a rcsolutiol) iD telatiotr therettt I'as sulrmittecl irrrtl

:ttLtlrtt'tl as tirllorr's :-

Movecl b;' Mr. J. Tr;--Davies, secrotr<lccl b1- \Ir' Etlmuntl

T]. Osler atrcl rttratrim,,usl't'

Resolaed,

That rvherc'rts tLc Comparrv ltrts etltt'ttltl into tht' agl'ee-

ment, clatetl the gth tLl;' ot' Jull- 18.95. r'ith thc Tot'otrto

Ilamiltorr & Ilullal,r Railrva.r' Contl,ittrv, tlie \{it'hi--art

Central Railroarl ComPruv, the Canuclrr SoutLerrr R[il$'av
Company, the Nerv York Central & Ilrrrlson Rivel Rail-

.oad'Coinpatr;, the Domiuiotr Constrttctiou ()onrpau]', irnd

the Americatt Lotur & Trust Company, provitling amottgst

other things for the cornpletiou l"r;' thr: Torotrto Hamiltott
& Buffalo Raihvrrv Cotupttry of its extcnsiou t'rotn Hamil-
ton. to Torotrto, aucl lbr a lease of that extctrsiotr to this

Compauy, u,hich ttgreemettt u'ill be suhmittccl ttl the

special meeting ot'the shareholclers to be heltl this clav, {br
approval ;

Ancl whereas, since t:trtclitrg into the said agreement tlte
Company has, 's,ith the cottsertt arrcl approval of all the

other ptrrties thereto, negotiatetl with tire Glancl Trunk
Railway Corupatr.l' ttrr tr lease of ruuning pon'ers anrl other
privileges over that Compalny's raill'aJ betweeu Totonto
nld Hamilton, rvhic,h, if cottsumm:rtecl, rvill render un-

r)ecessar), the completion by the Toronto Hamiltt-rn & Buf-
fhlo Rails,ay Courpatn' of its saicl exterrsiol), allcl make it
expeclient to modify the srid agreement accorcliugll- ;

Norv theletble the sharehoklers clo heleb;'cousetlt to ancl

approve of an agreeurent beiug macle bet$'een this Conrpany

and the Granrl Trunk Raihvay Company, provitling fbr a
lease and graut to this Cornpany of running porrers, ancl
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,,tlrerlrt'ivilcgers, ovcr thc linr: of thc Grrlrrrl Trurtk Cont-
parrl' bctrvectt sttt:h lroitrt at ()r IIcilr Tol'ottto, it,ttd sut;h

lrr,rirrt at or lloAr Ilatniltorr, rls Iltay bc :lgrct',tl rtlrtitt, {irr
a l,eriorl of trvctrty-olro yoal's ocrtain, rllId, if arrtl wlrerr

rtuthorizetl by ltwv, for a firrther pcriocl of twctrty-ninc

.rerlrs, makiug filty yca,rs in all, at a rctttal of $40,000
pel annum, this Compauy paying also a proportion, fixcd
ullou a rvheelage basis, of the expeuses of maintcnancc
rrncl operation of tlie said portion of railrvay, ancl inter-
t,st clurirrg tho lease at four per cent. pcr anltllm on olle-
half of thc cost of lrcrmancnt improverucrtts and better-
urtnts theroorr rvhcn rnuttrally trgrecrl uI)olI ; lurrl paying also

a percerrtagc ol' tolls l'ltich mtu' bc rect ivcrl by this Company
,-rrr freiglrt antl prtssettgt,r ltusittcss lrctrveetr local prtints
on said |ortion of rai.lrvay; autl the Dircctors are herehy
rruthorizerl to tnrrke ilnrl extrcutc tttr.y instrumetrt or itrstru'
ruents embodf ing srtc,h tur agrcertrcnt, with srrtrh rlcttr,ils as

to them lna,y scenl oxlretlient firr the l)url)osc of ctrrryirrg
orlt and giving eftect to the sai<l iugrccuretrt ; an<l thc
Dilectors a,re also ruuthorizctl to etrter into a,n rlgrcctnent
rvith tho Toronto }lamiltorr & Iluflalo Railwtry Cotnpany,
rtnd other purties to thc tnaitr agreenrent of .Iuly 9th, 1895,

lrrovidirg that if tlLe snid agreemettt bo marle rvith the
Gra,nd Trunk as alrt.rvr-r mctttioned, therr thtlt tho said nrairt

trgreement shall be st-, ur<ltlifiecl as to nrcet tlte changed

state of afiairs.

The President submittecl ancl explained the clraf't of a

proposed agreement rvith the Calgary and Etlmonton Rail-
way Company, referrecl to in the Report, providing for the
operation of that Company's Railway by this Company,
ancl for the interchange of trafrc between the two lines ;

and the same having been considered, it was moved by Mr.
\fm. Mackenzie, seconded by Mr. R. B. Angus, and
unanimously 

o
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Resolued,

That the shareholders present aucl representecl ttt this
meeting do hereby appro\re atlopt and confirm the draft
of a proposed agreement between this Company and
the Calgary and Edmonton Railway Company norr sub-
mitted, providing for the regulation and. interchange of
traffc betwecn the Railways of the two Companies, antl fbr
the operation by this Corrpany, as agents for the Calsary
and Etlmontou llailu,ay Compuuy, of their line of Rrrilrv:r;'
for a term ot'five years from thc first clay <lf Julr- trtxt I

and for the clivision antl apportionrnent of tolls rat(,s .ur(l
charges iu respect of such trruffic I a,rrrl that the Botr',1 ot
Directors be aucl they are herelry authorized to exeeute llr
agreemerrt on behtr,lf of the C()mlrauy, uurler its co11,c,rirtt,
seal autl the signatures of its Plesitlent aud Secretalr-. irr
accorclarrce with thc said clraft, with such rnoditicirti,_rrrs irr
details, if a,ny, as they may deem experlient, the -raid ,.irati
to be filed amongst the arc,hives of the Compau.v. thi. ,iitrt,
and the signature of the Secleta,ry beiug first errr1,,,r':erl
thereon.

An agreement referred, to in the Repor.t L(,t\\-eerr tlre
Company ancl the Hull Blectric Compauy, IrrorirlirrE Ii ,r iL

lease to the latter Company of this Coml,anr-'-. Arlrnel
Branch was submitterl and explainetl br- the Pr'".i,1er,r.
and having been considererl it was movttl l,r- \fr. R. lI.
Iforne Payne, seconded by Mr. Jesse J.'g1rl1. irn,l
unanimously

Resolued,

That the agreemerrt rlated the 16th tlul ,f Jlrrleh 1s!rj.
between this Company arrtl the Hull }llcctric C,rrrr1,x11.1'.

providing for a lease to the ]ast nauretl Corrl,ilu\' ot'
the Aylmer Branch of this Companv's rails-av tbr a term
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of thirty-flvc years, at a reutal of $5000 per anllum, ancl for
the regulation autl interchange of traffic between the tryo
Companies, ancl tirr thc tlivision ancl apportioument of tolls,
rates antl charges iu rtspect of such traffic, be ancl the
same is hereby approrerl and confi.rmecl.

The Presitlt'ut sultmitted nncl explainecl estimates ap-
provetl br- tir.e Direetols ol l,roposed Capital expenditure
to be inrurrctl during tht currt'ut year oll Coustruction and
Lnl.rrorenrent Acr:ount ; autl tlrc saure haviug been laicl on
thc trrltlt rurrl corrsicleretl, it l'as uror-etl br- Mr. Sariclforcl
l'letuirrg, srrcorrtlerl by Mr. Gt,or.gtr [i. [Lrrris. ancl unani-
mouslr'

Re;;oluer-|,,

That iu acr.ortlir,nr:e rvith thc rer:ornmeucLltiou ot' the
Directors, the shareholler.s tlo herel:y authorize the cx-
penditure of Capital ou Constructiorr aud Improvernent
Account as follo*'s :

For permanent briclges,
For additional tsrminals and rolling stock,

and for varioue now facilitieg, and for
improvemente of Permanent Wry. . ..

Towards special equipment required by
the Interstate Commerce Law.. ......

$604,084

641,156

300,000

Iotal.. ' .. . . . $1,541-r,240

-By-larvs passecl by thc Boartl of Dircctors sirlcc the last
Annual Mccting werc sul)mittctl fbr approval rs follows:

Bv-Lew No 71,

Thc Canatliatr Pacific Railrvay Compauy tloth hcreby
euact that :

The hour for the rcgular mectiug of the Boarcl of
Directors shall hereatter be trvo o'clock iu the after.noou,
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instead of 12 o'clock noon as uarned iu By-law No. 7, arrtl
that By-larv is hereby amendetl accordingly.

Dated this 13th tlay of May, 1895.

Bv-Lew No. 72.

The Canadian Pacific Raihvay Compauy cloth' herebS'

enact that :

The hour lbr the regular meetinE of the Executir-e
Committec of the lJoartl of Ditectors shall hereaf'ter be

eleven o'clock iu the fbretr<lon, iusteatl of 12 o'clock noott
as uamed iu ByJarv No. 17, aud thtr,t ByJaiv is herelil'
amend.ecl accordingly.

Dated this 13th ilay of May, 1895.

ByJaw No. 73, amencling ByJal' No. 59, and ByJarv
No. 74, amcrrding ByJarv No. 73.

(As these .By-ltnos stm.'ply coutctirt. ctmen.tl.ritents to the rulex
und requ,latiotts gotterni,nq th.e motentent of tru,ius ttnd the a,,n-

duct oJ trafric on, the rn,iltoay, thetl o,re not 'printerl ruith the

prfilishei reytfi.l

W'hcreupou it rva,s movcd by Mr'. Jtlmcs Ro.qs, seconclerl
by Mr. Hcrrr;'Bbatty, nnd unarriurousl;

Resolaed,

That ByJaws Nos. 77, 72, 73 and 74, now submitterl
and read, bc aud thc samc are herclry applovecl.

The meeting then proceedetl to the election oI Directors
for the ensuing year, and. it was moved by Sir -William

C. Van Ilorne, secouded by Mr. Thomas G. Shaughuess;,
and unauimously

Resolaed,

That a ballot be rrorv taken fbr the election of Directors
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for the ensuing year, atttl that Mr. R.M. Hornc Payne antl

Mr. I(arel Boissevaiu lto appointed Sct'rrtirrecrs to ta,ke

such ballot.

The ballot having becrt taken, the Presitlc'rrt read the
report of the scrtrtiucrers rvhiclr tleclarerl thtt the utrtler-

mcutiouetl g'etrtlemeD hatl lteren elc,ctetl b5' the uDarrirtrous

vcrtc of tlrtr mcetitrg, viz. :

Srn DONALD A. SMITII, K. C. M. G.' M. P..

Srn \\TILLIAM C. VAN HORNE, K. C. M. G.,

MIT, TIIOMAS G. STIAUGHNESSY,
Mn. RICIIARD B. ANGUS,

Mn. EDMUND B. OSLER,

Ma. SANDFORD FLEMING, C. E., 0. M. G.

Hrs IIor. Lr.-Gov. GEO. A. KIRKPATRICK'
Mt. GEORGE R. HARRIS (of Messrs. Bltrke Rros.),

Mn. WILMOT D. MATTHEWS'
tIoN. DONALD M,c'cINNES, Snxlron,
Mn. THOMAS SKINNER,
Mn. 'IOHN W.,MACKAY'
GBx. S-.\MUEL THOMAS'

MoNrnur,.
do

do

do

TonoNro.
Ortlrr'.4..
TonoNto.
BosroN.
Tonollro.
HllttlroN.
LoNDoN.

Nurv Yonr.
do

Thc fol'lorvitrE resolutiott s'as offerctl b;' ]'fr. R. M'

Ilourc I'aytte, au(l, havillE lrtretr secottrlttl by Mr. W-m'

Mtt,Ke.nzic, it rvas llltalliurously acloptcd.

Resolued,

That thc Shareholders dcsire to record a hcarty antl

special votc of thauks to thc Compauy's officcrs anti stafi,

airil to all its cmployces, for their corrspicuous loyalty arrd

tlevotiou to the Company tluring the sevcre gelleral conr

mcrcial deprcssion recently passcd through.

The Meetiu.g was thereupon macle special fbr the con-

sirleration of the special busirtess metttioued in thc notice

converriug the same.
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The President submittetl the agreement referrerl to in
the Report, and in the rotice conveuing this meetiug,
betrveen the Company, the Nerv York Oentral, the
Michigan Central, the Cauaclrr Southenr and the Toronto
Ilamiltou & Ruffalo Railr'vay Companies, arrd other parties,
a,ncl the same haviug been consiclererl, it was move<l by
Mr. B. B. Osler, secondecl by The Hou. Donaltl Macfnnes,
ancl uuanimously

Resolued,

That the sharelroklers rlo hereby approve atclopt aucl
confirn the agrcenre ut lrow sullmittctl bcarirrg tlatc
the gth day of' July, 1895, arrcl made bctn.een this
Conrpan;., thc Toronto HzLmilton & Bufialo Railwal
Comparry, thtr Michigau Oerrtral Railroacl Conrprrny, the
Canada Southerrtt Rnilrva;' Compau;', thc Ncrv York
Cerrtrrrl & Iludson River Ra,ilroatl Conrparr;', the Do-
miniorr Corrstrr"rct.ion Conrpan;' arrd the Amcticau Loan
ancl Tmst Company, pror.itling, anrongst othel things, that
the Toronto Ifa,milton antl Buflalo llailu'ay Company
shall coruplcte its cxtension f'rom Hamiltotr to Torouto
l'ithin the 1'ear' 1896, turd shall lcasc thr: saicl extetrsiou to
this Company tt a reltal beirrg a specifiecl proportiol of
the net earrriugs otr the traffic thereon I arrd provicliug also
for the iutcrchauge of traffic bctr,r,eerr the saitl Raihvay
Companies, ancl fbr the clir.ision anrl apportionme,rrt of tolls
in respect of such traflic.

And the proceedirrgs terminatecl.
\Yu. C. VeN Honrn,

C. Dnrxxrvernn, President.
SecreteLnl.

Norp:-At a Meoting of the Board subsequently held, Sir 'Wm. 
C.

Van Horne was re-olected President and Mr. Thomas G. Shaughnessy
Vice-Presialent of the Company, and tho following were appointetl the

Exrrurrvp Courtrrrrgn :

Sir Wm. C. Yan Horne, K.C.M.G.., Mr. Thomas G. Shaughnessy.
Sir Donald A. Smith, K.C.M.G., M. P. Mr. Ricbard B. Angus.






