
C a i t a b i a n f l a d f i c ^ a i l l n a g C o m p a n g . 

I S S U E O F 

£903,375 STERLING PERPETUAL 4 PER CENT. 

CONSOLIDATED DEBENTURE STOCK. 

Messrs. BARING BROTHERS & CO. are prepared to receive applications for tke above 

Stock, bearing interest at the rate of 4- per Cent, per annum, from the 1st October, 1889, payable 

at the Company's London office, on the 1st January and 1st July in each year, the said Stock 

being issued under the powers conferred by " The Canadian Pacific Railway Act, 1889," and by 

the Shareholders of the Company at the meeting held in May, 1889. 

A Coupon, for three months' interest due 1st January, 1890, will be attached to the Scrip. 

The price of issue is 90 per Cent., payable as follows :— 

£ 5 per Cent, on Application. 

20 „ „ Allotment. 

30 „ ., 15th November. 

35 „ „ 13th December. 

The Balance Sheet of the Company for the year 1888 showed surplus net earnings of 

$326,423 after providing for all fixed charges, and from the experience of the current year 

(the net revenue for the eight months to August 31st having been $3,243,000), the officials 

of the Company estimate the net earnings for 1889 at upwards of $6,000,000, or at least 

$2,200,000 in excess of the fixed charges for the year. And further, the Company have funds 

with the Dominion Government from which the annuity of 3 per Cent, upon the share capital 

is provided and secured to the shareholders for a yet unexpired period of four years. 

The proceeds of £835,312 10s. of this issue will be applied to take up $3,240,000 5 per 

Cent. Preferred Stock issued by the Atlantic and North-West Railway Company to complete the 

construction and equipment of its railway, the payment of the interest on which Preferred Stock 

has been assumed by the Canadian Pacific Railway Company as additional rental of the said 

Atlantic and North-West Railway, and the balance to complete a branch line of eleven miles 

from Mission, a station on the Company's line in British Columbia, to connect at the 

International Boundary with a line now being built by an American Company to the City of 

Seattle on Puget Sound. This line forms the last link in the chain of railway connections 

along the Pacific Coast from the Canadian Pacific Railway to the Gulf of California. 

The issue of 4 per Cent. Debenture Stock is strictly defined by the Act, the full text 

of which is printed overleaf. Except for the purposes above-mentioned this stock 

may only be issued, first, in substitution of the present bonded and similar indebtedness. 
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according to the Schedule appended to the Act, and to such an amount as shall not 

exceed the interest charge of such indebtedness thereby cancelled ; and, second, to the extent 

of £500 a mile for such improvements and auxiliary work as may from time to time become 

necessary and be authorised by two-thirds of the Stockholders present in person or by proxy 

at a meeting called for the purpose. 

The failure to pay any instalment when due renders all previous payments liable to 

forfeiture. 

The remaining instalments may be paid up under discount at the rate of 4 per cent, per 

annum on any Tuesday or Friday subsequent to the issue of Scrip Certificates. 

The subscription will be closed on or before the l l t h instant at 4 p.m., and in cases where 

it is not practicable to make any allotment, the amount deposited on application will be returned 

as soon as possible. 

8, BISHOPSGATB STREET W I T H I N , E . G . 

Octoher 8th, 1889. 
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An Act respecting the Canadian Pacific Railway Company. 
(Passed at the Session of Parliament held in S2nd Victoria, 1889).\ 

WHEBEA8 the Oanadmn E a l ^ a y ^ m p a n y hag, by its petition, represented that its railway system is composed, of various railwavs, 
^ y m g ^ aggMmte z ^ e a g e of Ave thousand ninety-seven and one-half miles, principally lying within the Dominion of CanadL 

now holds either w owner or l^see ; t h ^ ^ 1 ^ entered mto obligations in respect thereof, in some cases for debts and securities 
c ^ t M by othw r ^ w a y s ^ d asstmied by it as part of the price of acquisition thereof, in some cases for the rental of leased 
i ^ i ™ ^ I % y a b k t o ^ e n o l d ^ o f 8h^M other cases for charges created by itself npon the railways 

and hereinafter described, it d e s u ^ to w not exceeding fonr per cent, per annnm and 
charge l y o n Its enbre r y l w a y system : and whereas it has prayed for authority to consolidate its said indebtedness and to make the 

This Aet May be cited as " The Canadian Pacific Uailivay Act, 1889." 

The expression " t h e Company," when used in this Act means the Canadian Pacific Railway Company, as now constituted. 

authorised so to do by at least two-thirds of the votes of the shareholders present or represented at a special 
p e n ^ meetmg dnly called i w ^ e purpose, may, from time to time, issne consolidated debenture stock, payable either in Canadian cnrrencv or 
m s k r ^ g money of Great BnWn, and bearmg interest at a rate not exceeding fonr per cent, per annum, which consolidated debenture stock s W l 

o p e r a l ^ b y ^ e C o m ^ y and lymg in whole or in part beyond the international bonndaries of Canada, "hAii be according t ( ^ e 

4. The amount of consolidated debenture stock which m a y be so issued by the Company shall be composed of— 

amounts as are issued for the purpose of satisfying the said existing obligations or of acquiring the stock or o ther security in 
respect of which they exist, upon such terms as are f rom t ime to t ime agreed on between the Company and the holders thereof ; 

'?'• general purposes of the Company, the annual interest upon which, in addition to the annual interest 

i i l i l l ; % = S s i l S § a s S 
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respect of the same. 

S C H E D U L E A 

OBLIGATIONS. Amount. 

Canadian Pacific Railway—First Mortgage Bonds 
Ailgoma Branch—First Mortgage Bonds 
Canada Central—First Mortgage Sonds, original issue £500,000 ; interest 

to ma tu r i ty on deposit w i th Dominion Government, amount £10,500, 
added each year and Bonds retired, leaving amount to be paid a t 
ma tu r i ty 

Canada Central—Second Mortgage Bonds 
St. Lawrence and Ottawa—First Mortgage Bonds 
Manitoba South-Western Colonization Ey.—First Mortgage Bonds . . . . 
Atlantic and North-West—First Mortgage Bonds 

Do. Guaranteed and Preferred Stock 
North Shore Eailway—First Mortgage Bonds 
Toronto, Grey and B r u c e - F i r s t Mortgage Bonds 
Ontario and Quebec—Ordinary Stock 

Do. Debenture do 
Province of Quebec on Q.M.O. & O. By 

Do, Nor th Shore E y 

7,191,500 
750,000 

200,000 
200,000 

'i,330,666' 
126,600 
719,000 

4,007,383 

34.988,833 
3,650,000 

850,000 
973,333 
973,333 

2.544,000 
6,472,667 
3,240.000 

616,120 
3.499,133 
2,000,000 

19,502.591 
3,500,000 
3,500,000 

#86,319,810 

Eate 
of 

Interest. 

per cent. 

5 
5 

Interest . 
or 

Annual Charges. 

359.575 
37,500 

10,500 
12,000 

8,000 

'28,013 14 

"6,330"" 
38,760 

200,369 

1,749,932 
182,500 

51,100 
58,400 
38,933 

127,200 
137,033 
162,000 
30,808 

139,965 
120,000 
975,129 
175,000 
175,000 

Date 
of 

Matur i ty 

$4,122,998 

Ju ly 1,1815 
„ 1,1937 

Sept. 1,1899 
Nov. 1.1910 
June 15,1910 

1,1934 
Jan, 1,1937 

April 20,1904 
July, 1904 

Sept. 1,1902 

S C H E D U L E B. 

North Shore Eailway—First Mortgage Bonds in hands of the Govern-
ment on which there is a contingent liability of the Company to 
pay interest in case a t some fu tu re t ime the earnings of t h a t road 
become adequate for the purpose 

Atlantic and North-West—First Mortgage Bonds above mentioned on 
which there will be an increased yearly charge of $186,600 af te r the 
Government subsidy of t h a t amoun t expires at the end of 20 years 

227,800 

$ 

1,108,626 

per cent. 

$1,108,838 

£ s. 

11,390 

38,486 6 

$ 

55,431 

188,600 

$242,031 

April 20,1904 

Jan. 1,1937 
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