DOMINION OF CANADA.

CANADIAN PACIFIG RAILWAY GOMPANY.

ISSUE OF £38,093,700 3! PER CENT. 50 YEAR LAND GRANT
BONDS OR INSCRIBED STOCK.

Interest unconditionally Guaranteed by the Government of the Dominion of Canada.

MESSRS. BARING BROTHERS & (CO. are prepared to receive applications for £3.093,700
Land Grant Bonds or Stock of this Company, bearing interest at the rate of 3% per cent. per annum
1

from the lst July, 1888, payable half-yearly on the Ist of January and 1st of July of each year.

The principal will become due 1st July, 1938.

1

Under an Agreement between the Dominion Government and the Company, the full interest
on this issue up to the date of maturity is unconditionally guaranteed by the Dominion Government,
by which also the funds destined to repay the principal will be held in trust as described in the
said Agreement, copy of which is annexed. This Ag nt has received legislative sanction and was

approved by the Shareholders at their eting * the 9th and 30th ultimo.

The principal is s by a cace to Trustees of tl whole Land Grant of the Company,
] ] b pan,
consigting of 14,934,230 acres, which is free from all liabilitie xcept (about $2,300,000) in respect of
old Land Grant Bonds. The Trustees ondholde will be the Minister of the Interior for
the time being, or h other Minister ¢ 1 inion Government ghall name, and two other

persons approved by the Dominion Governms

The Company’s sales in the past year averaged £3.39) per acre, and the President states that from
yresent prospects he feels warranted i lieving that wit a comparatively short period the land
I prosj I d
gales will be sufficient to cover the new . by Clan } of the Agreement, the Bonds will

become Dominion Government Bonds |

The Bonds will be in denominations of £1,000. £500, and £100, and Inscribed Stock will be
transferable in any amount divisible by £10. Bonds to Bearer may at any time be converted into
Registered Stock, but Registered Stock cannot be converted into Bonds to Bearer.

The ]’I‘i!"‘ of issue is 9 S C‘C‘Ht,, pay ible as follows :

r cent. on application.
., allotment.
20th July, 1888.
21st"August, 1838.

20th September, 1888.

per cent.

The failure to pay any instalment when due forfeits all previous payments.

The remaining instalments may be paid up under discount, at the rate of 3 per cent.

per annum on allotment, or on any Tuesday or Friday subsequent to the issue of Scrip Certificates.

The Subscription will be closed on or before the Hth instant at 4 p.m., and in cases where it
is not practicable to make any allotment, the amount deposited on application will be returned as
] .

sS001 as llv )~'>’”’l\'.

Subsecriptions will also be received in Amsterdam by Messrs. HOPE & Co.

8, BISHOPSGATE STREET WITHIN,

1st June, 1888.
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COPY OF AGREEMENT

BETWEEN

Hominton Gobernment & The Canadian Pacific R

WHICH AUTHORISES THIS ISSUE.

atloap Company,

Whereas it has bee reed betw ¢
contained in cl: f > 1) of the contract, dat he twenty-first day of October, A. ‘ xee hetween
Government and i - oo St a1 thers ( behalf of the Company, shall be removed, and that in order to
enable » Company, notwithst: g h 1 ] » to Canada and it
the C: lian Pacifi vilwa; designe 1 constructed, the Government shall assi he JATLY he manner and

upon the litions hereinafter descril 1 aining func erewli t ¢ onnections, ase its rolling

8 seaports

stock. 1 otherwise improve its position, ¢ at the saida videnced by the n of the ) presents,
» other as follows, that is to say :

y ay ] n Parliament by the terms of the
gaid clause fi n of t ontract, as set the schedule to the Ac th Vie,, p. 1, shall now ¢ xist, and

they are accordi

2. The Government bonds of t

to be hereafter issued, to an & unt 1 > in the : teen million dollars (or its equivalent i rling
money ). the p ipal to be payable t later ifty yes p heir date, and the inter 1ereon to be payable half-
yearly a three and one-} pe 2 s th bonds to be secur as hereinafter seified on the
unsold lands 1 rich the Company is stil titl i ) bsidy of twer i nilli acre mtioned in the said
contract, and which unsold lands are t at fourteen million nine hundre 1 thirty-four thousand two

hundred an irty eight acres.

the said unsold lands, which mortgage shall contain s1 n or securing the said bonds, such remedies for enforcing
the payment t f wi 11 : i ToVisi istent w the terms of this agreement) r sting the sale of
the s I and tl tiox " Proc as are ant \ ) ter of the Company and its amendments,
and as shal approved by the Governo
i hat the net proceeds of
time be pai ver to the Gover 1t, 1 the pany may, at its option, al
the wh i a fund ¥ art a Id b} » (overnment
prineips 1
£ rt, which is not to exceed an amount sufficie
said issue, the I t shall pay he Company half-yearl; the first
each year, int t the same rate as that carried by the said bonds, namely, three and one-half per centum per a
the same to be 1 toy isfying interest as it shall m ‘¢ on the said bonds. But he Company should :
time make default i1 paymé any interest which may bec due on any of the said bonds then, i
Government, the Com ¥ - y to the Government all intere may collect, under
sales, upon the price of land 1d. a rell ¢ f th yrincipal realised s ther nd the Gover
allow, on the amount of such payments, interest at th id rate, 11 apply all of such additional
interest thereon, as well as all i 5 § ; he s principal fund, towards satisfaction
said bonds.
the hands of the Government shall equal the prine
bonds of the d issue t} tstandi n the Company y pay in to the said fu sum sufficient to cover
interest, if any, up to that time, and reupon the said mortgag hall be discharged, and t} t shall assume
and pay all i rest whic rreafter become due he said bonds well as t F the said bonds at
maturity ; and the 1 111 hereafter for ever fre ‘rom any liability in respect ich princ.p: ri rest ;
nothing herein containe ) onstrt g king the Government > at any time to pay any part of the principal of
the said bonds, except in ar ¢ ipany shall have provided it a fund for that purpose in the manner hersin-

before specifie(

the trustees un
the Government
the former issue by the Company. and now held by
to four million d , 8hall SANe and troyed, and the said mortgage shall be subject
the said land grant as are now tstanding in the hands of ublie, amounting to abou
four hundred and six thr housand ars, but the sums due or to become due to the Company
money of lands 1 e sold, amounting ¢ (£1.200.000) on illion two hundred thousand dollars

nd grant bonds now outstanding, according to the provisions of

» said bonds so to be issued as aforesaid as

irties hereto shall be
place where it is execn
tion which may arise concerning the
t, and to enforce e provisions thereof

: S&1d court may seem pr
15. The legi ion 1 ISSATY { ve effec this agreement and to enable its provisions to be carried
asked for
this eighteenth day of Apr .D. 1888.
in the presence |
\ Hon. J. H ]’.VI, o |
SEDGEWICK.

» George St : (Signed) GEO. STEPHEN,

(Signed) J. H. PoPE.

(Signed)
SCHEDULE “A” REFERRED TO IN FOREGOING AGREEMENT.
.\"//u)l'/.//j/ how the l'u,m/ulull/ will e nd the /r/'r/v'/'f:/.\ v[/' the sale v:/' the Bonds "'.'/‘;".""/ to in the
ll///l«_/’f!/ _1//;'«'/ ment.

) enditure on Main Line between Quebec and Vancouver, in buildings of various
inds, snow-sheds, sidings, permanent bridges, filling trestles, reducing grades and curves, and other
improvements and facilities, and on vouchers and pay 1 s $0.498.000
For 1'..|;1' »d rollin tock. locomotives, box cars. passenger cars, flat cars, tool cars, snow piﬂH_’_"]h’. &e.
. For required improvements on the said in line, elevators, bridges, locomotive shops. filling trestles,

sidings, docks, lake and coast steamers, the residue, whatever it may be, estimated at 252,000

S15.000.000
Vote.—The expenditure on Item 3 may be increased, and for that purpose the expenditure on either of the other
items may be diminished.
(J. H. Por
| GEO. STEPHEN

(Signex
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/’1‘/;,:,\/'/ No ‘l/.rl(«///((/(/ .\'u,

DOMINION OF CANADA.

~ .

Canadian Pacific Ratlwap Company.

ISSUE OF £3,0938,700 8} PER CENT. 80 YEAR LAND GRANT
BONDS OR INSCRIBED STOCK.

Interest unconditionally Guaranteed by the Government of the Dominion of Canada

Messrs. Baring Broraers & Co.,

request that you will allot

m Bonds to Bearer
;E i]l ‘\.Im'](
nominal (‘:|}\ii:li of the above ) which enclose the l'('vlilil't‘l]
(lt']lrl\il of Five per Cent. or X " agree to
acceplt that amount or any less amount that ma) be allotted t , and
1O ]u_\' the i»;:i;\ll“\‘ O S l) allotment iH'\'“I"i‘]H“_" to lllt‘ 1'lvll<iili(»ll~ of ~\‘ulll‘ I’I'us]n'('l'lb
of the 1st instant.

Segnainre

1) ,\-.r,-,f/,/,,,,,
,I'////': SS

/)(///'
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