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o DOMINION of OAN |
CAl\( ADIAN PACIFIO ORAILWEY COMPANY.

—Issus of £3,093,700 3v% L |

. Interest uneonditions)
fnoEeEnomi::;nr rt‘l:u lggn;inion af Gnmdf—;llgui?mngmg:
AN Ghre LPT ﬂ“ 0 receive APPLICATIONS for £3,093,700

ONDSor §
rest at the rate of or STOOK of this Company, bearing inte.

Yz per cent. per aunum frowm tke 1zt July, 1888
Payable Ralf-yearly on the 1zt of January s f each
re%r. 1 The piincipll witllhbgcoma Sﬁm Iﬁt J' ug. 13&131“ of July of each
nder an Agrecment between the Dominion Gaov

Company, the full ioterest on thig issne up to th?gam?tm?:gngt;‘i:
unconditionally guaranteed by the Dominion Goveroment, by which
als5 tbe funds destined to repay the prindipal will be held in trust ag
deacribed in the sald Agreement, copy of Whiah {3 annexed. This
Acreement has received legitlative sanction and was approved by the
Bharcholders at their meetings of the 9th and 3Cth ultimo.

The prinecipal is secured by & mortgaze tb trustees of the whole Iand
grant of the Company, consisting of 14,934,230 scres, which I fres
from all liabilities except (about 22,300.000) in respect of old land
grant bonds.  The trustees for the bondholders will o the Minister
of the Interior for thetime being, or such othep Minister as the
Domivion Government shali name, and two other persons approved
'byTtI?e_(aniniun Gc{remnhe]nt. , a £330

@ "ompany’s #ales in the past year averaged €3.3 T abro, An
the President states that from presont proap: cts he feelg Erem;ntid ig
believing that within a comoataticely short period the land sales will
be suficlent $0 cover the new issue, when by Clause 8 of the- Agrea.
meat, the bonds wili become Dominion Government Bonds both st to
principal and intercst. .

The bonds will be in denominstionsot £1,000, £500, and £100, and
Inscribed Stock will re transierable in xny amount divisible b Z10.
Bonds to bearer may st any time be converted into Regiatered tock,
but Registered Stock cannot be converted into bonds to bearer.,

The price of issue {s 95 per eent., payable as follows :—

L5 per cent. on anplication,

20 per cent. on allotment,

23 per cent. on 20th July, 1858,
25 per cent. on 21st Augnst, 1883,

20 per cent. on 20th September, 1888,

£95 per cent.

The I?ﬂure to pay sny instalment when due forfelts all previous
payments, _

The remaining instalments msy be paid up under disconnt, st tha
rate of three per cent. perannum nn silotment, or on any Tuesday o7
Friday rubrequent to the iszue of Scrip Certificates.

Tae subscription will be closed on or befors the 5th instant at
4 v.m.,and in cases where it is not practicable to make any allotment,
the r_:._:]:'.nunt deposited on application will bs returned as gaon T

ossibla.
P S{1 sgmri ptions will also be received in Amsterdam by Megurs. Hope
and Co. y
No. 8§ Bishopsgate-street within, 1st Jane, 1883,

Oopy of Agreement between the Dominion Qorernment and the
Canadian Pacific Railway Company, whiek authorises this issue.
Wherras it has been agreed between the Government and the Com-

pany, amongst other things, that the restrictions contained in clanze

fifteen (15) of the contract,dated the twenty-first day of Oitoher, A.D.

18€0, and executed between the Goverament and the s3id Sir George

Stephen and others on bebalf of the Company, shall be removed, snd

that in order t0 enable the Company. rotwithstanding such removal,

to preserve to Canada and its seaparts the carrying trade for which
the Canadinn Pacific Raflwny was designed and conatructed, the

Government shall assist the Company in ths manner and upon the

conditions bereirafter described, in obtaining funds wherewith to

perfect its connexions, increase its rolling stock, and otherwise jme
prove its position, and that the ssid ggreement shall be avidencad by

tte execution of thesa presents. . A
Now these presents witness that the said pariies have mutuslly

zzre-d eacn with the other as follows, that is to say ;—

1. The Company agrees that all restrictions 1mposadupon the action’

0! the Dominion Pariiament by the terms of the said clanse S{teen of

the said contract, as set out in the schedule to the Act #4th Vict.,

chap. 1. shall now cease to exist, and they are accordingly hereby re- F

moved forever. |

2. The Government agrees to guarantee the payment of interest up
to the time of maturity on bonrts of the Company, to be he eaftor
issued, to an smount not exceeding in the aggregate fifteen million
dollsrs (or its equivalent in sterling monwy), the principal o be -
able not Iater than fif'y years from their dzte,and theinterest thereon
to he payable half-yearly at the rate of three and one-half per centum
per anourm, such bonds to be secured as hereinafter siecified on the
unsold lands to which the Company is still entitled ont of the subaidy
of twenty-tive million acres mentisned ' the xaid eontract.and which
unsnld lands are now estimated at fourteen million nine hundred and
thirty foar thousand two hundred and thirty-cight acres.

3. The securityshall he by deed ot barzein and sale, by way of
mortgage to three trustees, of all the Company’s title to the said un-
s0ld lands, whith morigsge shall contain such coaditfons for securing
the said bonds, such regicdies for enf: reing the payment thereof with
interest, and such provisions (conaistent with the terms ¢f this agrégs
Iment] reapecting the sale of thesaid lands and the disposition of
their proce~ds asare authorized by the chsrter of the Company and
%ta ;mlmMentl, and 23 shall be spproved by the Gaovernor in

punec -

4. 1t shall Be a condition of the said morteage that the net proceéds
of the sales of the said lands shall from time t5 time be paic over to
the Govarnment, aod the Compa: y way, at its option, also pay over
other moneys to the Government. the whole to constitute s fun to be
geb apart and held by th Government excluosively for the purpose of
satisfsing the priveipal of the said bonds, .

S. On the money thus set apart, which is not to exceed an amount
sufficient to redeem the outatanding bonds of the said issue, the
Government shall pay to the Company half-yearly on the first day of
the months of July and January, in each year, interest at the same
rate as thl carried by the said bonds, namely, three and onec-halt per
csntum por annum, the same to be wpplied towards satisfyicg in-
teregt as it ahall matare pn the said bonds. But if the Company
rhould at any time make defaunlt in the payment of any interest
which may become due on any of the said bonda then, if xequired by
the Government, the Cnppgny shall theresfter pay over t0 the Go-
vernment ail interest which it may colleet, under uncompleted gales,
vpon the price of Iands sold, as well as of the principal realizad from
the sales thereof, angd the Gorvernment shall allow, on the amount of
such payments, intcerest ad the said rate, and sball apply all of such
sdditional payments and the intersst thereon, as well ag all interest
accried on the said priucipal fund, towards satisfastion of the in-
ferest on the said bonds. )

6. Assoon as the aggregate amount of the $aid fupd in the hands of
fbe Goverament shall equal the principal of all bonds of thegaid
icsue then outstanding, then the Company may psy in to the said
fund also a sum sufficlent to cover the isterest, if any, up to that
tiwe, and therenpon the said morigage shall be discharged, and the
Governmens shall assume and d:; ¥ all interest which shall thercafter
becorme due on the said bonds, us well as the principal of the said
bonds at maturity ; and the Company shzll be thercatter for ever
freed from any liability in reapect of such privecipal or interest @
nothing herein contained to be constrited as making the Gorernment
liavls at any timeto pay any part of the principal of the maid bonds,
@xc-ptin so far ax the Compaoy shall have pravided it with & fund
for that purpose in the mauner hereinbefore specified.

7. Th~ Minister of the Intsrior for the time heing, or such other
Minister 23 the Government shzil nome, shall be one of the trustees
under the said mortgage. and the appointment of wny other trustes
Or trustees sholl be subject to the approval of the Government.

8. Al landg grant bonds forming part of the former izsue by the
Compauy, and now held by the Company (amountiog to four million
dollars), shall be cancelled and destroyad, and the said mortgage shalt
be subject to the paymeat of such of the said lana grant bonds as are
now outatanding in the hands of the public, amounting to about
(33,453,000} three million four hundred and sixty-threo thousand dol-
Iars,but the sums due orto become due ta the Combpany for unpaid pur-
chase money of lands herctofore s0ld, amounting to about (S ,200,000)
one milifon two hundred thousand dollars, shall ho applied townrds
the payment of the said land grant bonds now out-standing, accord-
Ing to the provisions of the mortgage securing the zame,

{Paragraphs 9, 10, and 11 do not appertain to this issue.) )

12. The Company will expend the procesds of the sale of the said
bonds 50; tg_ boissued as-aforesaid, as stated in the schednls hereto
m'rke [ s
. 13. The rights and liabilities of tho respective partics hereto ghall
be determined, and this agreeraent shall be construed as binding on
them according to the law of the vlace whera it is executed.

14, The Sopreme Conrt of Canada ehall have jurisdiction $o decido
any question which may arise concerning the rights or liabilities of
the zaid parties, or of either of them, under this sgreement, and to
enforce the provisions thereof in such manner and by such proceed-
Ings as to the siid Court may seem proper. ]

15. The legislation necessary to give effect 80 this sgreement and to
e€nable itk provisions to be carried out shall be ssked for from Parlia-
ment atits present session. ] ]

Witness our handa aad aeals at tha City of Ottaws, this eighicenth
dsy of April, A.D. 1888. .

Signed, sesled, and delivered in the _

msﬂence 31’. ﬁ: ]Efu the cxecution >~ (Signed}J. H. POPE.
oun. J. H, Paope.
{Signed) ROBT. SEDGEWICE.
5%{.?&;;‘“““‘”“ by Sir GE‘“‘?"} (Signed) GEO. STEPHEN.
(Sigeed} A. PIERS.
Scheduls * A " referzed to In foregoing agrecment.

BLowing how the Company will expend the proceeds of the sale of the
' Boads referred to in the sanexed agreement.
‘L. On acconot of Capital Experditure on Main Line be-

tween Quebec and Vancouver, in buildings of various

kindg snow-theds, tidings, permanent bridges, filling

treatles, reducing grades and curves, and other im-

provements and {acilities, and on vouthers and pay- 45,438,000

m | B ] L ¥ ] - - - - [ ¥ ] ,w - L ] )
l2. For required rolling stock, locomotives, box cars, pas-
' senger cars, fiat cars, tool cars, spow pDloughs, &c, .. 5,250,000

For required ilnprovements on the said main line, ele-

vators, bridges. locomotive shops, SBiling trestles,

sldinge, docks, Iake amd coast steamers, the residus,

whaterer it may be, estimated at o .0 4. .. 4,252,000

$15,000,000
Note.~Thes expenditore on Item 3 may be increased, and for that

urpose the expenditure on either ¢f the other items may be dimi-
Ehhed. v (Signed) J. H. POPE.
\Sigued)y GEO. STEPHEN.
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