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Maonteeal, One, March 1o, 105

Tothe Trostees: -

Hon, Co P Follerton, I L Chatrman.
I 1S Marrow, s,
I Fdoward Labelle, sq., KO

I have the honour 1o tran=mie the report of operations of the Canadhian Nationa! Railway Svstem for
the calendar vear 1933, The accounts hine heen examined by George . Toucle & Company, Chartered
Accountants, representing, and appointed by, the BPominion Government, and thelr certificate is endorzed
on the balance sheet.

The report covers the all-inclusive Canadian National Svstem, thus avoiding the possibility of confusion
arising through the presentation of separate statements, one for Lasteru Lines and the other tor the balanee
ol the Svstem.

WORKING RESULTS

14933 1032 Decrease
Railway Opcrating Revenues oo o oo o0 oL S148,510,712.93 2161, 103,501 15 F12,5%3,832. 02
Ratlway Operating EXPenses. .. ..o i 112,812,559, 22 135,208, 160497 12,305,601 .75
Net Revewne. ..o oo oo R 85,707,183, 21 25,805, 133, 458 B188,250., 27

After taxes of 85,270,218, interest on funded debit in the hands of the pulilic, amounting 1o 836,165, 124,
aned provision for other credits and charges, less amounts not requived in cash, the cash deficit for the System,
including Eastern Lines, amounted to 355955588, this Leing an improvement of J1,103, 118 as compared
with 1932, The Profit and Loss Statement will Le jound on page Y, and the Tncome Statement on Page 11

al

A consolidated statement ol receipts and expenditures from January 1, 1423 (o December 31, 1833 will
Le Tound on page 18, Tewill be noted that dering this Tl year period the system, alter meeting all operating
charges, carned 219,209,184 applicable towards interest.

The decline tn husiness activity which had marked the four preceding vears contineed into 1933, bt
there was an improvenent durnyg the second hall of the vear. This improvement was, however, in=nfheient
(o offset the decreases encountered in the earlier months.  The depth of (he ceonamic depression may
he gauged from the Talling off in gross revenues of the Canadian National Syvstem which in 1933 were
STER.T66,289 under the revenues in 19280 Faced with this Loge reduction in reccipts, the Svetem made
dristic reductions in expenditures, the expenses for Y83 heing 31134050000 helow the 1925 level, 1n 1053
there was adeerease in operating revenues of 812,583,852 and a reduction in operating expenses of 212 505,601
as compared with 1932,

One ol the aspects of the necessary cconomies has heen the reducton in the averace number of employees
and i the average and total compensation. The average numl e of =12l cinploved in the vear 1833 was
360697 Lelow the 1920 level, and the total pavroll dishursement was 1657 L elow (ke 1920 heare. The averaee
number of cmplovees during the vears 1929-1933 inclusive with the mimount of compensation they received
follows:

Average Number

Year of Emplovees Compensation
120, ..., . e 111,353 8177037 682
B0, e L1016 150, 00,4901
1 .. 41,116 135,758,630
VOB 76.616 106,911,608
IR S R 70,625 93,642,076

In addition to staff reductions, lurther salary revistons and deductions from hasic rates of pay were
put into eflect in 1933, These additional pay reductions for the present average nunher of emiplovees are
at the rate of $5,200,000 per vear.



The elimination of many unprofitable passenger services has brought about a severe curtaibuent of
passenger tram miles and of passenger car miles,  The reductions from the 1929 levels are as follows:

Passenger assenver

Traia Miles Car Miles

Redvction in 1930, . ..., e R 450,563 5,006,770
Fortier reduction in 1031 o000 o 3,021,774 26,025 053
IForther reduetion in 19932, R .. 4,720,882 2N50,207
urther reduction in 1933 0 o . . .. e 1,327,972 0,172,090
Total redduerion from W29 00000 e 9,057,496 67,117,128

i accordince with the express desire of Parliament, the manacements of the Canadian National
and Canadian Pacihe Railwavs took action in November 1932 towards effecting co-operative economies
Petore the enactnent ol the Canadian National-Canadian Pacific Act of 1933, For this purpose a joint
cxecutive committee consisting of the executive head and two directors of each milway was orpanized, which
1 tiivn appointed a joint co-opevative conunittee consisting of three technical officers ol cach company with
power o investigate the detalls of spectiic co-operative proposals relating to rathvay activities. Cther special
committees were appointed 1o deal with co-operative measures in regard 1o express and telegraph operations.
Results o far accomplishoed are evidenced in the partial pooling of passenger train services hetween Montreal
and Toronte, and Ottawa and Teronte. Gther economies have resulted from arrangements for joint apera-
tions sueh as switching, car cleaning and freight shed operation at a number of points where duplication
existed, as well as the hauling of trafiic by one ratlway tor the other. Many similar projects are under study.

Somewhat similar studies leading to co-operative economics are heing made in the United States under
the mergeney Railroand Transportation Act, 1933,

REVENUES

Total operating revenues 10 1033 showed o reduction of $12,083,852, as compared with the previows
vear, i decrense of 78185

Freight revenues declined 6,909, the variation in the principal conumodity classes heing as Tollows:

1933 1032 o
Produces of Avriculiure. .. . B30GTTSTT S,0600,774 $5.027.807 16,14
I'roducts of Animals . o .. 8,203,306 7,816,161 386,935 4.93
Producis of Mines.. .. I 15,522 841 17,228,974 I VNED G0
Procncts of Foresis R L . 7,545,022 TuTh,312 14,550 H
Manolacinres & Miscellooeous. . . o0 o0 A9.6%0,189 01,157,157 7,108,208 2.28
Towl oo oo TR, FL12,319,218 120,715,008 8,05, 700 5.96

Pasenver revente amounted to S15032,832, a decrease of #2,226,487—12.99 as compared with the
vear 19320 The continuation of the usiness depression carvied with it a corresponding restriction of passenger
tradlic. Fowards the end of the vear our revenue from this source Tavonrably veflected the improvenent i
Dusiness Lot this did not occur cinly enough, nor was the effect sulficient (o overcome previously regivtered
losses. Low lare conch excursions operated on non-competitive programmes, arraoged co-operatively with the
Canadian acilie, were continued and with encouwraging results,

Ioxpiress revenve wis S5.020,5 15, a decreare of $1,021,006—11E. 206 The major portion of the decrease
wis i the moverzent of tradlic subject o forst and second class rates, divectly the resnlt ol depressed Bosiness
conditions ad motor teeek conspetition, There was also a0 pronounced decline in traflic moving under
commodity rites. Revenoes on fish trallie showed a considerable reducetion due principally: to niarked
conditions. Bonwestic frat and vegetable trafie showed o sulstantial deerease, Lrgely due to extreme heat
Baving ciae ed heavy ditnage to he crops i Chtaro.

Felegraph revenue was 55,690,050, an merease of 813,751,

OPERATING EXPENSES

The reduction of 812305602, ar 7005 i railway operating expenses in 1933 as compared with 193:
wass dividled s Between:

Lalotiv. oo S10,061,645 or 811794
Material & Miseellimeous. .. oo o0 L. o 2335,957 or 18,8397

Weather conditions 1a the closing nwonths of the vear were exceptionally severe, necessitating heayjer
operating expenscs an i normal vears,
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The operating efficieney of the Canedian National Reclwavs continued wo improve during the year
and 1o a considerable extent this has alleviated the financial pressure on the railway. A comparison of a
few of the more commonly recognized indices of operating perlormance follows:

1033 1932 14929 1924

Ciross tens per freight rain,, ... B o 1,512 1,461 1,176 1,304
Net tons per freighn tedn, e . . 32 621 G+l HI
Giross ton miles per Jruwln Irain hum ....... A 21,0000 23,133 19740 £5,211
Freteht train miles per freight tram hour {spee tl‘ ) 0.8 158 13,1 11.7
Focl constmed per 1,000 GUDNL (poandsy oo . 1ls il 125 1ly
IPoel consumed per passencer train car mile {poundsy . 136 133 13.2 a4

CAPITAL EXPENDITURES

No capital expenditures were made for extensions to the property in 18933, and onlv such general additions
and betterments ws were abwolutely essential for salety were undertaken,

New rotling ~tock aequired during the vear amomnted Lo <1OG 1SS0, representing 500 T0-ton Gowdola
cars manufactured by the Fasters Car Company Limited, SNew Glasgow, N5 This ovder was placed under
Dlominion Cosernment Unemploviient Relie! Act, the Halvav te ellect payment for same in 1931,

Re Urum( nts of cquiprientduring the vear consisted of 20 locomotives, 3,500 Treight cars, 10 passenger
cars ud 232 work equipment units, The original co=t of this retived eouipment was 31688835, of which
amount 83071012 was charged o the yvear’s operating expentes and salvape vidue was charged to
nuterial account.

The net additions and Letterments lor 1933 totalied SU52.4555 01 see page 17 Tor details.

PURCHASES AND 8TORES

Vadoe of matevial and supplies onhand at Decenber 31, 133 was 528, 512508 compared with 534,565,179
al the end of 18320 This reduction in working capital was hroughit about partdy by reduction in prices and
partly by close seruting of matertal stocks.

LAND SALES

Dwaring the vear, 1,053 acres of Cranudsan Natonad Railwas =" inde were sold for 539,122 an average
ol 3790 per acre, as compared swith 8,120 acres sold at an average oo 95015 m 1932

NNOTEL OFERATIONS

Hotel operations showed a loss alter taxes of 8172074 Tor the vear 1033 a= compared with o loss of
S ARZ Jor 19320 This resule was primaridy duie to a deciease in gross revenue of SH06,5610 or 23 695 o
compared with 1932,

NORTHERN ALBERTA RALHLWAYS

The Canadian Natonal Railwaovs are joint owners with the Canadian Pacific of the Northern Afberta
Radwass Company. The operation of this property doring P resulwed g net lass of 81,185,769 of this
amount the Canadian National as joint owner assumcd =547 8820 During the vear net capital expenditures
to the extent ol $126,316 were made on the property.

FINANCE
No public fmaocing was done by the Canadian National Railways ducing the year 1933,

During the vear retiveiment ob funded debt anounted to SU0210,002 0%,

PENSION AND SUPERANNUATION

Under the provisions of the Canadian Nationa! Rinlwaes” Pension et inon-contributory) there were
rclil((l during the vear 143 cmployees. The mummiber dece zlkcfl 1453, who were inveceipt of pension, totalled
216G, Total numiber recely ing penston ender this et was 3,250 at the end of 1933,

Under the provisions of the Crand Tronk Railway of (,';tmul't Superannuation and Mrovident Fund
Arsociation, a contribitory fund which was closed o new eembers n 180K, eight meithbers of the stall were
retived during the year 19530 The number of members deceased during e verar was Lwo. The number in
receipt ol superannuation under this Fund was 130 at the close of the year.



Under the Tutercolonial aind Prince Fdward Island Railwavs Emplovees” Provident IFund Act (o contrib-
wlory plan, closed o new members in 1929) there were retired doring the vear 216 members of the staff.
The number deceased during the year who werce receiving superannuation under this Act totalled 91, The
number in receipt of superannuation from this fund tocalled 1,661 at December 31, 1933.

OBITUARY
Record 1s made with great regret of the [ollowing deaths during 1933

AMr. George Heunderson, {or several vears a valued Director of the National Systen.

Mr. C. 1 Brooks, Chief of Motive Power and Car Equipment.

My, George 1. Bell, former [Kxecutive Assistant to the Vice President in charge ol Traflice,
CONCLUSION

I desire to thank all officers and emplovees lor their loyal and eflicient services during the past year,
I also take this opportunity of recording my appreciation of the service rendered to the Company by the

mentbers of the Board of Drectors,

President.



CONSOLIDATED BALANCE SHEET

ASSETS
[NVESTMENTS:

Investment in Road and Equipment. ............oiiviiiiiiiinen. 82,134,556,442 .57
Improvements on Leased Railway Property ...................ohe 3,684,471.65
Sinking Funds:

System Securitics at par......ooooiiii i $16,851,651 .43

Other Assets at Cost.......o.vvvniiiiinnneonan, 4,834,541.97 21,686,193 .40
Deposits in licu of Mortgaged Property Sold:

System Securities at par, ..o $055,000.00

Other Assetsat Cost. ..o 4,059,082 .07 5,014,082,07
Miscellancous Physical Property. ... oo iianns 60,831,401 .84
Investments in Affiliated Companies. .......ov oo 31,879,426.02
Other Investments:

System Securitiesat par..........oociien ., 8274,000.00

Other Assetsat Cost.............coevvrinos 2,431,562, 18 2,705,562, 18 $2,260,357,579.73

CURRENT AS3SETS:
Cash. ..o e s $9,120,265.15
Special Deposits., 6,479,093 .24

Loans and Bl”S Recei 210,000.00
Traffic and Car-Service Balances Receivable.. . .0 ... .. ... ... .. .. 889,676.17
Net Balances Receivable from Agents and Conductors. 3,254,760.18
Miscellaneous Accounts Recetvable................ocoo i 4,724,760.11
Dominion Government---Balance due on Deficit Lomnbuuoxm ......... 13,257,697 .51
Material and Supplies........oovvvnnnnn. FR S N A 28,642,597 .67
Interest and Dividends Receivable............... ... ..ol 582,455.69
Rents Receivable......... ..o 50,086.24
Other Current ASSCES. .. ...\ .vvvvre s it 514,223 .43 (7,630,615.39

DEFERRED ASSETS:

Working Fund Advances.................. e e $220,480.75
C.N.R. Insurance Fund:
System Securities at par ........... ... ... $3,787,444. 19
Other Assetsat Cost ... vvvvve it 7,866,480 .25 11,653,924 44
Other Funds. ... ..o e i e e e s 17,606.25
Other Deferred Assets. .. .. ... .. it e . 7,322,576.65 19,214,488.09
UNapjusTED DEBITS:
Rents and [nsurance Premiums paid in Advance,..................... 220,454, 20
Discount on Capital Stock. ..ot 184),620.00
Discount on Funded Debt. ... ... .. . e 14,481,196.62
Other Unadjusted Debita............covviiininiiiiainnn s, . 3,918,917.90 18,810,188.72

$2,366,012,871.63

The accounts of the System are stated in Canadian currency—Sterling and United States currencies being conv erted at the
par of exchange.

Depreciation Accounting is applied to rolling stock owned by United States Lines and to certain fixed property, and Retirement
Accounting on the basis of original cost to other units of property on the System.

For contingent liabilities see Page 23,

=

AT DECEMBER 31, 1933.

LIABILITIES
SToCKS:
Capital Stocks owned by Dominion Government 265,628,333 .70
Capital Stocks owned by Public............ooovvvn i 4,585,225.00 2270,213,563.70

GOVERNMENTAL GRANTS:
Grants in Aid of Construction:

By Province of Canada prior to Confederation..................... 815,142,633 .33
10 T T 2301314 .85 17,535,915, 13
Long TErM DEBT:
Funded Debt Unmatured.........ooviriiniii i 1,253,302,155 .00
Loans FrOM DoMINION OF CANADA: 2661,832,805 .26
Interest om above, accrued but unpaid. ........ .. ..o 424, ,.»8 100.08 1,086, 171,004 .34

Dominion o CANADA EXPENDITURES FOR CANADIAN GOVERNMENT RAILways:

Road and Equipment included,in System Investment Acet.............. &3N7,606,701 .71

Working Capital. ... e 16,771,080 .51 A04,57%,682.25
CURRENT LIABILITIES:

Loansand BillsPayable.......... ... ... ... ... ... . L 2743,016.41

Traffic and Car-Service Balances Payable............................ 2,026,903 30

Audited Accounts and Wages Payable................. oo ool 11,683,362 .47

Miscellaneous Accounts Payable.........ooooo i ")w 6531408

Interest Matured Unpaid. ..., ..ottt i} .,.)_,()(;1,‘

Funded Debt Matured Unpaid 16,334

Unmatured Interest Accrued............ .. 10,962 -

Unmatured Rents Accrued.............. 300,725.26

Other Current Liabilities.................... .o e 815,961.31 38,185,346.25
DEFERRED LIABILITIES:

Other Deferred Liabilities, . ............o.o i i 3,780,016.37
UNADJUSTED CREDITS:

Tax Liability......... e e e e e e 81,888,524 ,22

C.N.R. Insurance Reserve. ... ... 0000 oo 11,653,924 .44

Accrued Depreciation—Road........... 275563042

Accrued Depreciation—Egquipment 13'918'340 26

Accrued Depreciation—DMiscellaneous Physical Property. ... .. U.S. Lines IV)IR'W‘)_T‘,}

Other Unadjusted Credits............ ... i oo, 2,160,645 33,750,573, 6%
CorrPORATE SURPLUS or Deficit:

Additions to Property through Income and Surplus.......... U.S. Linecs 681,870, G0

Funded Debt Retired through Income and Surplus........... U.S, Lines 587,465.33

Sinking Fund Reserves................oivvininnnn T 1,079,378 .76

Appropriated Surplus. ... ... e 2743575 ¢

Profit and Loss Balance— Deficit (See Page 10) P 74,3’,”3:/5;0.47 743,320,347 .84

£2,366,012,871 .93

J. B, McLAREN,
Comptroller.

GCERTIFICATE OF AUDITORS

We have examined the books and records of the companies comprising the Canadian National Railway System for the vear
ended the 31st December, 1033, .

b The investments in properties and equipment appearing in the books of the companies as at the Ist January, 1923, were accepted
v us,

The liabilities to the Dominion of Canada are stated in accordance with certificates received from the Dominion Government,

Subject to the forcgomg, we certify that, in our opinion, the above Consolidated Bal.mce Sheet is projerly drawn up 0 as to
exhibit a true and correct view of the affairs of the System as at the 31st December, 1933, and that the relative [neome and Profit
and Loss Accounts for the ycar ended the 31st December, 1933, are correctly stated.

Dated at Montreal GEORGE A. TOUCILIE & CO.,
ated at Montrea Chartered Accountants.
15th March, 1934. ¢
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PROFIT AND LOSS STATEMENT

Crenres:

I'rofit en Road and [aquipment Seld o0 o0 00, o0 oo Lo L
Urrclundable Overcharpes. .. 0 .0 .. . Lo oL
Dlonations. . ... o e
Miscelapeous Credits. .00 o0 0 oL oL
Fotal Credits oo o0 0 L

Dpris:
Sirplos appdied to Sinking and Other Reserve Funds. oo L.
Surplus appropaiated for Investuyent i Phiysical Property . ..
Aiscellaveous Appropriations of Surplos. ..o 00000
Loss on Retired Road and Isquipment ..

Pelaved Income Debats. . o0 o0 00 L0 L0 s
Miscellegus Debits. . 0 0 0L
Adjustment of Tand Serplas Accounto oo
Total Debats, 0 o s
Net roft aned Toss News Debitoo o000 .
Net Taeowme Deficit. ..o o0 o0
Sealem Net Loss. L

Preduce Foastern Lines PXenhieit poid Dy 1Yominton Covermment .

Lastern Lines Interest on Government Loans, L.

System Nel Less exclusive of Tastern Lines Deficie, o000 o000

Prodiet-= 0N Riys, 1932 Cash Delicit paid Dy Domimen Government.
LN, Rlys, 1033 ey, do.
Chanve doring year, .
Balanee at Jamary Tst “Iebit halanee”

do., ecember 3lst .

The above s the I'volit and Loss Acennnl referved (o tn our certiliate daced 150h Marech, U3,

357.20
TTANLT
1,630,979 51
A7 10N
207 Hat 42
465,805 3

Year

19032
LTGA 04
4080147
54480013
312,832,960

(2

816 25

28 5761
112,165 64
T Ry

0007 19
280842190

Fi 000002 43
GO051,854 .42

85,408 DA 22

4,502,001
00,532,450 35

SFopasnesn ;s

[T BTEH i A
TR ) B
R 55807418
B3, 522,661 07
52,263,814 05

S1LAAR2HG 5

TR TN, 14 0

RIS T2 G0 1Y

F101.335,075 05

SELE TG
B3 2

Fo1,072,85 5008

G0

STGH 765, 1S 0

1.0 MeLAREN,

Conmptroller.

GEORGE A TOUCHE & OO,
Chartered Aceonutants,



t

Net lcome Pejicdt oL

I'iie aliowe iz the Ineanse Acconnt referred to o onr Certilicate Hated 10l

Macel,

1

ANIN

MCLAREN,

INCOME STATEMENT
{Including Eastern Lines)
Year Year
1953 1032
Railway Operating Revenues. ... T SHIS AT 1213 Qial, 103,54094. 45
Radlway Operating Expenses.. ..o o [42,812,550 22 155,208, 160,497
Net Revenue from Railway Operations. ... ... o . o 25,707, 15320
Fadlway Tax Avernals. . e SH2TO02 IS gm AR rm
UncoliecUble Radlway Re WONUCS.. ... e e 106,271, 49 111, l)l RS
{3H0,603.51 S310.421 .78
Kevenes from Haotel Operations. ..o . oo 0 oo 000 L0 oo SR04,065 61 RES
LExpenses of Tlotel Operations. ... ... 0 L o0 0 o LS5 1187 4|
Taxes on Hotel Property . ooo 000 00 L0 L0 I ’”.'L’l..\'.l 380
Net Ineome Deficis from Hare! Operations o000 00000 0. Rrrzony. 02 3':0 482.24
Rent from Locomotives. e RRH,675 01 161,531, 57
Rent from assenaer- Train Cars. 232,100, 02 224,158.73
Rent from ) luurtng FoeQuipmacnt . o e 1,620.00 S60. 08
Rent from Work Fquipmient., oo 08, 163,51 LELGEG 1S
Joint Facilite Rent Income. ..o o0 1,512,351 6% B ERI IR
Tucame from Lease of Road o000 o 40010 94 47,412,690
Miscellaneous Rent Income. FOSSO71.33 1,020 834 56
Miscellancous Non-"Trimsportation Property oo o o oo =4, )\H.li-'; JIGARS .01
Drividend Ineome. . e > 1G1,n5E,02
tucome from Funded Securtties. . oo 0 o l,_.-) 1111_3!%
[neome from Unfunded Secnritics amd Aceounts. ... 0
tncome from Sinking and Other Reserve Fands. oo oo 00 o 0 o000, 2 L i
Contributions from OUhers. ... lﬂ(l.fl()(l. an R0, 00
Miscellonvons Income. ..o 1,245,520.55 3,050,640.95
5T 12706 204065101, \.7
Gross [HCOME. .. 37,553,3115.5-\’ S!!,N!!!i -l:')l .:}l‘\
Hire of Freight Cars—-Diebic Balanee.. .0 0000 o0 o000 L0 Lo S50, 1887 13L8TR
Rent for Locomotiy e 35, 184000 HREN I INE
Lent for PassengerUrain Cars. o0 L o oo IRT,AN25T 20050802
Rent for Floating Equipment. .. 0 oo oo 1504018
Rent for Work Lguipieent... 0 0 oL TH1G,
Joint Yacility Rents..o..o.o0 00 Lo NGNS
IRent for Leased Rowds.. o0 o0 o0 Y FTSS N I
Aiscellancous Rents. ... L 0 GIB401.05
Miseellanvons Tax Acerals. . . 156,713,012 126,519, 96
Separately Operated Proper Gies <085, 1,163,200, 01 1634, 747.38
Interest on Unfunded Tlebt. ..o 00 0 o 22L071.7Y 67,1892
Amortization of Discount on Funded De DU SH7LHUS53 GOT7,015.45
Miseellancous Tnecime Chirges . e 3,050,504 5
Miseellaneous Appropriations of Tneonse. . o ROR2T .55
S13,032,001 , 50
Net Tneome faeficit belore Toterest oo Froprngo. 44
Interest Jdue Pablicon Long Term Debnoo oo o000 oL B0,950,0TN KT
Net Income Dejficit hefore Interest on Governament Loans. . .00 L 3(,,_,;,,{,,0“)__‘-:..
Tterest on Diemdnion Ciovernment Laans |

Cowgstrotler,

19034,
GLORGE A

CTORCHIE & OO,

Cliartered Necountants



Frelght.o oo s

Freight —CGoveroment contribution Maritime Freight Rates Act 1927

Fassenger. ..o iiii
Excess Baggage. oo oo o
Sleeping Caroooooo oo,
PParlor and Chair Car.oooo oL
Madboooo
Express, oo
Other Passenger—Train
Milk. .o e
Switeching. ... o

Special Service Train. o000

Other Freight Tradn o000 0oL

Water Transfers—Treleht oo o0 0L
Water Transfera-- Passenver.. .,

Water Transfers—YVehieles and Live Stock

Water Transfees—Other. ..o L.
Dindneg and Buffet. oo oo 0 L

REstanrints ooy oo
Station, Train and Boat Privileges. oL .
Marcel Room

Storage—-lrel
Storane—Dig
Theamurrage ..o
Telearaph and Telephone. .o o000 L
[

I)

I

wWer
Rents of Boildings and Other Property
Mizeelancons. oo oo oL
Joint Facility =Credit. .o o000
Toint Factlity—Debic. oo

SUMMARY OF OPERATING

Maintenance of Way and Structires. . .

Maintenanee of Egnipnent
Traffic, ..o
Transportation. .

Miscellancous (Jpc rations. .

OPERATING REVENULS

LS T 0 N

General .. oo

EXPENSLES

SI10,041,21% .48

1,375,000.00
lm(li’ 1’] (G0
N

2700190
160508
H31,025.706
8360, 00
83,514, 1
A0.073.00
120,853

12,607 3
152,660 83
3,600,000, 10
100 5%, 03
1,001, 7
31247347
06100142
Y

S0, A8NLNTLLT2
30,610,087 .20

G008, 239 18

GR540470. 51

1,000,502 17
TR0 TAZ 00
.3(;7,3(1'4 A5

\H"\l_’ ")'a .22

Vear
[ELR

TR0 LGS 08
1, l' 3 .\ LRT
Ir 155,019,
‘)f) |]l|l _-
L2025
l--ﬁ.li\‘].‘
308,669
0,051 .-]-2[).
31,0730
A97,085. 7
P13, 244 87
36,4366

(N7 .-
D802 005
l l l‘]w‘)‘ 4

4,055.71
501,360, 57
1,183.972.18
32,032 6
43,025 .42

\II:T 105,551 l

>[ LAB0 21
’H\ U89 .57
s a7
sS02G151, 22
1,158,591 .67
S 157,000

2I7.512.5;

2155,203,160.97
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MAINTENANCE OF WAY AND STRUCTURES EXPENSES

LT o (R 0 T s
Koadway Mmoo, e e e e
Tunuoels amd Subwiays. o e
Fridees, Trestles anmd Culverts. oo e e
B 15
Rl e e e e e
Orher Track Material, oo e e e
L 8§ T N
Uracle Laying and Surfacing. oo o e
Richt of Wy Fences. oo e
Spow and Sand Fenees and Snow Sheds. oo o o e
Crossiugs (U SIEMS . e e
Station amd Oflce Badldings. .o e e
Raoacdwine Boildings. .o e
A T SIS L L e e
o T BT T 00
Shopis and Kngineliouses. oo o e
Cirain Elevitors . o e e e
SToTame MWHIC IOUSER L e e
Wharves and Docks. oo e e
Coal amt Cre AW haryes. o e e e e e
Coins Prodrcing Pl . o e
Telegmph and Telephane Lines. oo e e e
Slgnals andd Tnterlockers, oo, o e e
Power Plant Buoildings. oo o e
Power Substation Buildings . oo e e e
Power Transnission Sy slumiS. . oo o e e et i e
Power IM=trihution Systems. oo e
Power Line Poles and Tintures. ..o o o i e e
MIsceluncons SLTUCLUTCS . Lo e e e e
TR
Rowdway Maclines. oo e e

Remesing Snow, Tee and Sand. oo o e e
Asscssments for Pablic Tmproventents. oo i e i e e
Tnduries Lo PUrstns. Lo e e e
DY T 3T
Stationery and Prinling. ..o e
I E X Ol RCE . o e e e
Maintadning Joint Tracks, YVards and Other Faeilities, 1,000 oL

o ' @ 1 u “ :

Depreciation—U5, Linvs orly ..o oo

on
= _f\"
L 0

1,000,369,

1,556,439,
1161057,

154,040,
7,701,686,

257,203
803,183 -

351,284,
1,063,927,
102,615,
302832,

1,016,434
ANE.8635. -

7H5.

115.:
0,006 2
42100
12,361 .7

1,206,
EHRS
171,395,

101,151 .

1,741,818,
42,107,
504,202,
Irs.

37,430,

16,701.5

321,402,

7813305

H1L,AT0.

63,

221,60

1,254 56

05,
1,180,211,
305,175,
8,000,
(32,
2,100
15,973,
11,72s

IS, 7

36
180,705,
200,204
L85, 014,
40,749 .2
314,658,
20,077 .
T
15,001 .k
483,802,
710,012,
09,081 .

7o s
025,005,
1,210,151,
474 .«
8,326,369 , 4
202,901,
(03,3990
366,305,
1,051,813,
102,510,
S81,824,
127,774
SR35,188,
15,749,
1,003,

03
a3

330,481,071,

830,130,324 .

GG




MAINTENANCE

Superintendence. .
Shop Machinery. ... .
Power Plant Machine ry .......
Power Substation Apparatus. ..
Steam Losomotives—Repairs. . .
Steany Loecomotives - Retirements
Other Eocomatives-—Repairs...
Freizht Train Cars— Repairs .
Aeht Tran (f;xrs—Rulirmn(‘nts. .
Passenger Train Cars—Repairs.
Passcouer Train Cars--Retirements.
Moior quni]\uwnt of Cars— Repairs
Motor Feguipiment of Cars -
Floating Lguipment—NRepairs. .
rlucltm g e qmpnunl—l{rI1r(mu‘lts
Worl: L(]I]I])Illl"l]f*"I\L]‘.Hl‘i

Worle lit;ui]nm‘-n[—--l<v1irunu;nt.s. .

Miscellancous FZguipment—Repairs. ..o o

Miscellanenus Equipnient—Reliseirents, .
Injurics to 'vrsons. .
[nsurance.

Stationery and AL unlln
Other lixpinses. ... .
Maintaining Joint Lx;mpm( nt l)r .........
Maintainine Jeint Equipment, Cr.
Depreciarion—US, Lincs only oo 000

Total ... . . . . - e

Superintendence. ...
Cutside Azencics
Advertising. . .
Radio,....

Traffic Asanc jations.
industrizl nreaus .
Colonization, Agricuiture and \Jatural Resources. .

o U

Stationery and Printing. .
Other Expenses. ... ..

Total... |

Retivenments oL

OF EQUIPMENT EXPENSES

1033
.................... 1,230,711, 18
TS SAL. TU
................. 7144307
.................. 30100

0,510,369, 83
256,016,458
30,665 .47
5,310,630, 47
3,007,602.92
3,370,475 14
S0,217.73
179,757 .31
6,671,385
2E5 R8T 54
41,352,651
SH066,340 .00
HERDIS, T
17:4,298.10)
b.RT0. 2
256,291,659
51,415.00
31,4951
5,147 .06
63,7306 42
L3703 .02
118,583 .12

>() (:lU 87,20

‘*] 3()-1 (25,94
2,208,000, 50
S10,086.30
9863 4
80,225.03
87,707,777
180,962.47

Year
1032

S1,400, 100,65
820,575,562
135,82, 24
41694
10,741,232 14
616,944 .23
41, 497.68
8,607,576, G38
2.336,062 .03
4,101,512.15
28541,701, 24
180,703, 20
33,508.18
106,270 87

2 .i \t

hh 873,67
160,001 .07
1,463,026, 5%

832,216,089, 57

$1,690, B33, 70
2,492 779 .63
G1G,415. 406
$0.584. 01
04,735.15
97,881.40
271,176.72
125.54
354,211.23
5048515

337()949% 9
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TRANSPORTATION EXPENSES

Superindendence. .., . . e e e
Desputeliing lrains. . S . RV e e e
Station Limiployvees e s e
Weighing, Inspection and e murm..,'. Bureaus. .. e e .
Station Supplics and Expenses. .o o oo oo e
Yardmasters and Yard Clerks. ..o 0 00 o
Yard Conductors and Brakemen.. . e .
Yar!, Switeh and Signul Tenders ... e
Yard nginemion. .
Yard Motormen., . . e
el for Yard LOCOMOtINGS. .o oo
Yard Switching Power Produced. .0 oo oo oo
Yard Switching Power Purchased. ... ... ..., B
Water for Yard Lecomotives. ... oo 0
Lubricants for Yard Locomotives. ... ..
Other Supplies for Vard Locomotives., ... oo i
Lnginchonse I'\|)Lnscb—\’an! .......................................
Yard Supplics and ¥ APERSCE. . L L L
Operating Joint Yanls and l<r|mmla Dr.
Operating Joint Yards and Terwminals, Crooo o000 o oo oo
Train Fnginemen. ..o oo o e
Train Motormen. .. e
Fuel for Train 1 OCOIIOTIVES . o o e
Train Power Produced. .. ... e
Train Power Purchased. ..o o
Water for Train Locomotives. ... i s
Lubricants for Train Locomotives. . ... . o .
Other Supplics for Train Locomotives. ... . .o o o oo
Enginchouse bxpenses—-Traln. ... 0 e e
T nIICI . Lo e
Train Supplics and Lxpenses. .. e
Operating Sleeping Cars.. e
Signal and Interlocker ()ptnnon ........................................
Crossing Prolection. . ..., ... ...... e e
Drawbridge Opcration. . .. e e e
Telegraph and l(lcphom. (Jp(,nnmn .......................................
Operating Floating E (;u:pmeut ............................................
Express Service. . e FR
Stationery arnd Irmtmg B P .
Other lxpenses. . e e
Operating [oint’ iracks and I avitities, Or
Operating Jeint Fracks and [ actlities, Cro oo
Insurance. . e e
Clenrtag r Wrocks. . e
Damage to Property . . e e
Damagomlwc‘wmckon Rrvnl cl Way..
Loss and Damage—Ureight. .o o e
Luss and Dmuam—l%aggage. e

Year
10034

22,791,805, 88
084, 383 80
11 Om 001

1’[ LO8F.
2003650, 7
1’,-1,.':015..' :
2,155,971,
9,136, 08
51,674,
L3 8T8
V0,607 2
20,001
920,512, 17
101,707, 57
TRDA2% 87
G080, 287 or
AN2N,I00 61
[I'; .2-1-2. T2

1,807
'337,-“;:)_6:)
91,785,730
2.0623,752.7

6,505,127.406

BP0 T0s, 02
6O 017 G2
SH7,500. 76
HOG,NE3 .G

G1,6350.30

5,204, 197.80

T )ll.: i
!

[ 06
SR0.076. 14

Year
1052

23,007,516
1, 129, 806
_’ 523,044 .35

f

)u T:;.\\.
1,161,005 -
2 113,561,!
1{ I\"‘ [J})‘

RIANEIES

.3,‘.];.\,\]2.'.“
’7‘)'1(]. [
21T NG
a1 ](1...
53,310,6
116,817

]]() (0.6
893,108,
1,071,516.5
4,751,451,

6ty
($5]

2}

i)
30

125,844, 05

11,962,821
0,011.7
41,154,
814,767,
238,008
133,801
S080,000, 6
7,617,281 .05
4,400,107 ¢
RULSTT.S

rl;r ES IS

10 H ATa.
TR2.7
S05,405.

Totai. .. e e e e e

808,540,470, 84

Q?SD") 141, 2:
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MISCELLANEOUS OPERATING

Drinforg and Bt Sorvice. o e ie e
L N
L N
Producing Power Sold . e e
Other Miscellaneons Operations

Salarics and Expenses of General Ofeers. ... o i v ciaae s
Salaries and Expenses of Clerks and Attendants. ..o .ooo o oo oo
General Ofhice Supplics and Kxpenses. oo oo i e
Law Expenses
LT o
Relief Department Expenses . . u e i it e et
LT T A PN
Stationery and Dot ng . .o e e
Valnation Expenses. o i et e e e
L T D b T R
General Joint Facilitios, D o e e ta e e aas
General Joint Facilites, O e e

Total

EXPENSES

Year
1945

K018,04%.
7,064,
11030,
ENET
23,707,

S100, 19
2,008,103,
231057
SO4AGT 2
27,01

27,500,
3,105,263
20,
13
Kih
18,601,
1,268

115,

87,560,752

12
64
34
15
2

S1000,502 17

20
76
b
25
8[8]
(2
it

N
g2

00

Year
10352

81,078,642,
2140,
57610,
18,897 .52
41

25,061

03
81
40
5‘)

31, 188.391 .07

280,035
3,005,504
218,260,
430,938
362,
27,500,
2,050,551,
128,695,
F2.214.
202,109
20,028,
1548,

41
61
25
80
91
on
G4
i1
0!
0
hby!
FE

89,157,543,

al
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CAPITAL EXPENDITURES

Hoan:

New Lines Constructed . oo o e e
New Lines Sequirad. oo e e
Fepuipment Acquired with New Lines, transferred 1o ('Lu)up below. ..o oL
Montreal Terminal Dev cn)pmc.nL le ter 12-—1029,,

Toronto Viaduct.

Wider Woodwared ‘\\ cnue, DVRUEOI e oo
Line Diversions and Revisions. ...
Lines Abandoned from Janmary 1, e
Drouhle D racking . .o e e
Rails and 1"as[cniug.~' .......................................................
Vie Plates anul Radl Anchors, oo o e i
Ties—Cost of Treating ... . e
Ballist . o e e
Videning Cues and IFills and Scaling Rock Catsooooo oo oo oo
Ditehing, Drainage and Sewors. oot e e e e
Large Freight Torminals. oo 0
Large Passenger Terminals. ... o
Yard TUracks and SIidings. oo e e
Bridpes, Trestles and Culverts. o e e e
Crossing 'rotection, imlndinn, SUWAYS. e s
Seations and Station Facilities. ... ...
A nter PR IS e
Shops, Engiuchouses and Machinery. ... o .
ocks and Wharves, ... . oo oL e e
Simals and Interlockers. oo e
Telegraphs—Ratlway . o e
Telepraphs—Commercind. oo e e
Stores Department Bnildings and Mgnipment oo oo i
Assessments for Public Improvements. ... . e
Latul . e e
Miscollmneons .o e
otal . .
LQUIPMENT:
Rolling Stock Purchased, Boilt or Acquired . oo oo oo
Additions and Hc-llc:n.(nh to RollinmStack o Lo
Retirements of Rolling So0k .o e
Lauipment Trmslers oo A
Express and Miscellageouws Famdpment oo o0 o .
Floating Lquipmient. . .o
oAl e
LOTELS: .. Lo P e
SEPARATELY OPERATED PROUERTIES:. . .. ...t .
UOTAL ADDITIONS AXD BETTERMENTS {500 NoLG) ..o o e

Uroperty abandonments and transfers—not reprezenting cash expenditures. . . .

Change per Balance Sheet Accounts ... oo oo P

Expenditures
Year 1933

S207, 78712

2HLG6T 8%
s, 120,206
N, 255,04

0,702, 04
274.074. 48
301404
07,651, 10
73T 00
1,346,157 .19
46,005, 22

227,705 .87
SONLTAHLTS
205,01405.88
S,403.71
SOFAd.32
193.350.52
300200
or ,.r)go. o7
G072,53

Gl,A48.17
NoRG el
107,345, 87

134,855,049
1071, f},.(:,;

1D S50, 08
510,733.085
4,088,837, 08

\lll() HEA)

Expenditures
11 years to
Dee, 31, 1933

373,908 :{\\

5,500,261 .
4,260,070, 8
274,074,
110,156,
HOLSG6, 25

13,277,200
1,027 552,
6,956,111,

37,619,

IS I

71,048,

l]
112

0.3

6,032 874,
001 ¢
16,736,738,
10,904 253
44
L.=a1,507.7
0,220,732, 5
2T ARG
3276,704.
2313,135.
(‘.,(]()"_’,HO:). 3
202 316G, 2
1,001,514,
0,547,004 .

144

797

41

190,62
Tt 2g0.
16,351,057 .
S$,600, 700,

27
10
s2 )

pla Rl e )

4,288,208 &

InPAY

$257 211,500

41

S11,H26,525

17,41%,5

40,350,302,
814,076,
112,750,

1 610, l()i;.

)Ulr l'l).

21,959,200

7
LF0

[els]

$16,513.70

41
.07

Fr005. 00010

RLL203,889. 7

SAUT AN 5

S420 421,771
2303530

NOTIL: Includes new rolling stock acquirved during the year, amounting to $1,304,3%0.05, whictiis payable by the Railway in 1931,



18

RECEIPTS AND EXPENDITURES
11 YEARS —1923-1933

RECEIPTS:

Cash on hand January 1, 1028 $20,790,857 .20
TFunded Debt issued and retired—inet proceeds. .. ... oot e, 38,237 440 78
Daominion

Guaranteed Other Total
New iSSUeS, DAL, . ... oo .| $561,500,000.00  &0,640,341.43 642,140,341 .43
Retirements, “ ... ... ... .. ... 81,307,426 .02  110,033,004.47 101,341,330.40
Exchanged, “ ... ... ... ... ... ... 34,927,098.20 34,027,008 .20
Net, e 515,119,672.18 04,320,661.24 450,799,010 .94
Discount & issue expense. . ...... .. N 11,005,008 50 566,402.06 12,561,561 .16
Loans from Dominion of Canada. . ... e e 154,886,926.19
Paymentsby Dormmou on account ol cash deﬁcxts,(,N Rlys.. 93,394,560 .57
Eastern Lines. .. .. .. ........... . il 39,505,349 .58
Appropriations from Public Funds for capital expenditures on Canadian Government Railways,.............. ., 5,690,131.66
Reduction in working and other balance sheet accounts.............. ... ... ... ... ... .. ... e 33,671,368.30
$786,176,643.28
EXPENDITURES:
Investment in Fixed Railway Property... ... .. i ie e $257,241,509.41
Equipment. . ... .. .o e 125,017,115 .65
é Hotels............. .. ... ... ...... e 24,959,260 .09
é Separately Operated Properties........... ... ... ... . 14,203,880 .78 $421,421,774 .03
“ Affilated Companies. ... ... ... - 40,460,569 .20
® Sinking Funds. .. ... . 17,056,338.18
“ Insurance Fund... ... ... . . . 9,634,305 .34
ProrFIT AND Loss DEFICIT: Excluding interest on Government Loans
Deficit per the accounts. . .. ... e e 2303,837,909.40
Deduct, charges not applicable to the period .. ... ... .. ... .. . . 12,199,306 .82
“ appropriations for Insurance Fund....... .. ... .. ... oo 9,634,305 .34 See 282,004,297 .24
———— Note
Cash on hand December 31, 1933 .. . 15,599,358 .,39
$786,176,643.28
Note re deficit for the 11 year period:—
Net earnings available forinterest.............. ... ... ... .. o . $219,200,184
Total interest due to the Public.......... ..o i, 501,213,481

$282,004,267

Average deficit per annum for 11 years, including Eastern Lines......... ... $25,636,754
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FUNDED DEBT—PRINCIPAL AND INTEREST

Interest
Accrued
1933

$1,039,124.58
662,616.12
4,793,560 .56
59,099 .18
2,433,333 .33
1,667.121.54
1,453,200 .00
1,049,760 .00
337,633.92
280,799 .86
276,379.54
682413 .34
1,664.530.00
1,575,470 00
765,000.00
110,249 .94
1,198,049 .84
400,000 .00
2,500,000 .00
1,170,000.00
553 176. 27
2,025,000 .00

343,847,418 .02

$275,099 .90

120,000.00

394,062 .48
321.200.00

46,150.56
97,200.00
223,406 .62
125,999.90
289,080 .00

656,480 .07
387,630.00

$2,937,269.563

Issuin Date Date Principal
NAME OF SECURITY Company of of Outstanding
Issue Maturity at Dee. 31, 1933
GUARANTEED BY DOMINION GOVERNMENT:
5%, Perpetual Debenture Stock......... GT.R... 1875 to 1883 Perpetual.. .. $20,782,491 .67
5% G.W. Perp. Deb. Stock and Bonds.. G.T.R... 1B58 to 1876 Perpetual.. .. 13,252,322 67
4%, Perpetual Debenture Stock......... GTR... 1883 to 1918 Perpetual. ... 119,839,014.33
49, Nor. Rly. Perpetual Deb. 5tock...... G.T.R... July 31, 1884 Perpetual.. .. 1,499,979 .67
49, Perpetual Guaranteed Stock........ G TR 1884 to 1909 Perpetual. ... 60,833,333.33
7% Sinking Fund Gold Deb. Bonds..... G.T.R... Oct. 1, 1920 Oct. 1, 1940 23,740,000.00
6% Sinking Fund Gold Deb. Bonds.. ... G.T.R... Sept. 1, 1921 Sept. 1, 1036 24,220,000.00
39, 1st Mtge. Bonds (ex.Govt.holdings).. G.T.P.... July 1, 1905 Jan. 1, 1962 34,092,000 .00
4%, Sterling Bonds.................... G.T.P.... July 1, 1914 Jan. 1, 1962 8,440,848 .00
3%, 1st Mortgage Debenture Stock.. ... Can. Nor. July 29, 1903 July 10, 1953 9,359,995 .72
3149 1st Mortgage Debenture Stock. .. Can. Nor. March, 1910 July 20, 1958 7,890,557 .44
49, Debenture Stock and Bonds. ... .... Can. Nor. 1914 to 1918 Sept. 1,1934 17,060,333 .33
7% Sinking Fund Debenture Bonds.. ... Cau. Nor, Dec. 1, 1920 Dec, 1, 1940 23,779,000 .00
614% Sinking Fund Debenture Bonds.. Can. Nor, Juiy 1, 1921 July 1,1946 24,238,000.00
4149, 10 Year Gold Bonds._............ Can. Nor, Feb., 15, 1925 Feb. 15, 1935 17,000,000.00
3159 1st Mortgage Debenture Stock. ... C.N.A..., Mar, 22, 1911 May 4, 1060 3,149,998 .66
3159, 1st Mortgage Debenture Stock. .. C.N.O.... Dee. 8, 1911 May 19, 1961 34,229,996 .87
5%, Equipment Trust—Series **G"...... Can. Nat, Aug. 1, 1923 Ser. 1, 8,38 7,500,000 .00
5%, 30 Year Guaranteed Bonds.. ..,.... Can. Nat, Feb. 1, 1924 Feb 1, 1954 50,000,000 .00
4149, 30 Year Guaranteed Gold Bonds,, Can. Nat. Sept. 15, 1924 Sept. 15, 1954 26,000,000.00
207, 1927 Guaranteed Debenture Stock.., Can. Nat. Juﬁ; 1, 1926 By Tenders. . 27,178,703.00
416%, 30 Year Guaranteed Gold Bonds., Can. Nat. July 1, 1927 July 1, 1957 66,000,000,00
414%, 40 Year Guaranteed Gold Boncls,, Can. Nat, Dec. 1, 1928 Dec. 1, 1968 35,000,000.00
5%, 40 Year Guaranteed Gold Bonds.... Can. Nat, July 1, 1929 July 1, 1969 $0,000,000.00
59, 40 Year Guaranteed Gold Bonds..... Can. Nat, Oct. 1, 1929 Oct. 1, 1969 60,000,000.00
5% 40 Year Guaranteed Gold Baonds.... Can. Nat, Feb, 1, 1930 Feb, 1, 1970 18,000,000 .00
4379 25 Year Guaranteed Gold Bonds.. Can. Nat. June 15, 1930 June 15, 1955 50,000,000 .00
4149 25 Year Guaranteed Gold Bonds,, Can. Nat. Feb. 1, 1931 Feb. 1, 1958 70,000,000.00
4149, 20 Year Guaranteed Gold Bonds.. Can. Nat. Sept. 1, 1931 Sept. 1, 1951 50,000,000, 00
Total Issues guaranteed by Dominion Government — ..............  ............ 962,002,575 .69
GUARANTEED BY PROVINCE OF ONTARIO:
3149 1st Mortgage Debenture Stock.. CN.O...... 1906 and 1908 1936 and 1938 $7,859,007 .59
(GUARANTEED DY PROVINCE OF M ARITOBA:
4%, Winnipeg Terminal Bonds....... Can. Nor... July 1, 1909 July 1,1938 3,000,000 00
(GUARANTEED BY PROVINCE OF SASKATCHEWAN:
4%, 1st Mortgage Bonds............. G.T.P.B.L.. May 1, 1909 Jan, 22, 1039 9,874,062 .00
497 1st Mortgage Debenture Stock. ... Can. Nor. .. June 12, 1909 Jan. 23,1939 8,029,999.99
(GUARANTEED BY PROVIKCE OF ALBKRTA:
49 1st Mortgage Bonds............. G.T.P.B.L,. May 1, 1912 Feb. 15, 1942 1,153,764 .00
49, 1st Mortgage Bonds.......... ... G.T.P.B.L.. May 1, 1909 Ieb. 25, 1939 2,430,000.00
4%, 1st Mortgage Debenture Stock. ... Can. Nor... {une 10, 1909 Feb, 25, 1939 5,586,665 .64
4129 1st Mtge, Deb, Stock and Bonds C.N.W..... March, 1914 Oct. 22, 1943 2,709,997 .73
415% 1st Mtge. Deb. Stock and Bonds C.N.W..... Feb, 1914 Feb, 16, 1942 6,424,000 .00
GUARANTEED BY PrOVINCE OF BRriTisH COLUMBIA:
4%, 1st Mortgage Debenture Stock... C.N.P..... . Nov. 16, 1911 April 2, 1950 16,412,001 .13
4159, Terminal Debenture Stock., .. .. C.N.P...... 1913 & 1914 April 2, 1950 8,614,000.00
Total Issues guaranteed by Provincial Goveruments  .............. ... ......... $72,184,488.08
Carried forward . . ... .. . . . et e eireeeee reeaaeaeaa $1,035,177,063.97

46,784,687 .55
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FUNDED DEBT—PRINCIPAL AND INTEREST (Continued)

NAME OF SECURITY

Issuing
Company

UNGUARANTEED (by Provinces or DoMINION}):

EquipmenT TrusT IssuEs:

697 Series "US.RA . ..ot
69, v USRAM. ...
700 S
B6L6% ' T e
4507 _;' .....................
4199, ¢ “[I e
5% % MO e e e
5% * G T.W.... ... .........
5% “ "CV.R.................
41400 % L

Total Equipment Trust Issues ..

OTHER ISsUES:

49, Canada Atlantic 1st Mtge. Bonds.
7Y% Wellington, Grey & Bruce Bonds .
6%, Northern Railway 3rd Prel. Bonds.
3349% 1st Mortgage Bonds...........
49, 1st Mortgage Bonds,,...........
4%, 1st Mortgage Bonds. .. .........
49, 2nd Mort. Bonds Prairie “A”™
49 2nd Mort. Bonds Mountain WRL
49, 1st Mort. Bonds Lake Superior. ..
4%, Perpetual Con. Debenture Stock. .
4%, Perpetual Con. Debenture Stock. .
5% Ist Mortpage Bonds.............
4%, Perpetual Con, Debenture Stock, .
4?? 1st Mortgage Gold Bonds,.......
49, 1st Mortgage Perp. Deb. Stock. ..
497 1st Mortgage Debenture Stock.. ..
5%, 1st Mortgage Rent Charge Bonds.
59 1st Mortgage Bonds. . ...........
4%, 1st Mortgage Debenture Stock. ...
4%, lst Mortgage Bonds. ...........
414%, 1st Mortgage Series “A'" Bonds
59% Ist Mortgage Bonds.............
41589, 1st Mortgage S.F. Gold Bonds..
4%, 1ndebtedness of 5.5, & C. Co.....
4072 1st Mortgage Gold Bonds........
3Lo% 1st, Mige. Guar. Deb, Bonds....
49, 1st Mortgage Debenture Stock.. ..
5% 1ndebtedness to Prov, of N, B. ...
49, First Mortgage Bonds. ..........
5% 1st Mtge. Sinking Fund Gold Bonds
Indebtedness to State of Michigan. ...

Port, Elev. ..
Pem. South. .
P

Date
of
Issue

Jan. 15,1920
Jan. 13, 1920
May 1,1920
Feb. 1, 1921
July 1, 1924
AMay 1, 1927
May 1, 1929
Dec.14, 1929
Dec.14, 1929
June 1, 1930

Jan. 1, 1905
July 1, 1869
1868

July 1, 1901
Jan. 1, 1897
Sept. 1, 1906
April 1, 1905
April 1, 1905
April 1, 1905
1903 to 1912
{uneZl,lQOQ
Jan. 1, 1909
Oct. 1906
Oct, 1, 1904
June 1, 1912
Oct. 17,1906
Apr. 15, 1918
Jan. 1, 1916
May 1, 1910
Nov.30,1900
Jan. 1, 1930
Jan, 1, 1884
Dec, 23,1927
Aug.27,1858
Cct. 1, 1900
Oct. 1, 1912
May 1912
Sept. 3,1929
April 1, 1906
April 1, 1908
July 20,1927

Date
of
Maturity

Ser, 15,1, '35
Ser. 15, 1, '35
May I, 1935
Feb. 1, 1936
Ser. 1,7, '39
Ser, 1,5, 42
Ser, 1,5, '44
Ser. 14, 12,'44
Ser. 14, 12,44
Ser. 1, 6, '45

Jan. 1, 1955
By Drawings
Perpetual ...
Ser. 1,7,'41
Ser, 1,1,'37
Sept. 1, 1956
April 1, 1955
April 1, 1955
April 1, 1955
Perpetual....
Perpetual... .
Jan. 1, 1934
Perpetual....
Oct. 1, 1934
Perpetual. ...
July 1, 1936
April 15, 1970
Jan. 1, 1936
1, 1939
July, 1,1950
Jan. 1, 1980
Jan. 11,1934
Oct, 1, 1955
Optlonal

Oct. 1, 1950
Sept. 30, 1942
June 1, 1962
Various.

April 1, 1936
April 1, 1938
Serially 194,

Total Other IssUes, . r et et it it i e it et e c et e e

Total Debt held by Public {including therein §21,868,095.62 par value held in
Special Funds and Accounts) as per Balance Sheet

NoTe: These obligations are stated in Canadian currency—Sterling and

United States currencies being converted at the par of exchange.

Principal interest
Outstanding Accrued
at Dec. 31,1933 1933
$119,800.00 $7,188.00
413,000.00 25,296 ,25
12,355,000 .00 871,757 .06
9,556,000 .00 627,502.65
3,750,000.00 182,812.50
9,000,000 .00 420,000.00
13,200,000 .00 680,000.00
3,106,000 .00 168,781 .80
1,353,000.00 73,574 .45
12,600,000.00 586,687 .50
$05,452,300.00 $3,643,600.21
$16,000,092. 00 $640,003 .68
135,780 .00 19,728.53
70,566 .66 4,234 .00
80,000.00 3,187.50
20,000.00 800.00
150,000 .00 6,000.00
10,206,000.00 408,244.00
9,963,000.00 398,520.00
7,533,000.00 301,320.00
44,943,019 .40 1,797,720.74
8,724,113 .20 348,964 .50
693,013.34 34,650 .67
5,250,369 .26 210,014 .76
3,510,250.00 140,410.00
4,252,503 .06 170,100.14
5,020,748 .98 200,829 .02
1,047,793 .36 54,867.17
1,375,000.00 68,750.00
7,004,997 .27 230,199.89
10,904,416 .00 43%,576.64
400,000.00 18,000.00
42,592.00 2,129.60
2,602,000 .00 120,192 .14
155,865.25 6,234.61
200,000.00 §8,000.00
4,447,000.00 155,645.00
2,727,977 40 109,119.10
1,814,022 .60 90,701.13
6,000, 0} Separately
1,043,000 .00 Optd. Prop’s,
4,289,171 .45 No Interest

$154,672,281 .23

$6,057,135.82

$1,255,302,155.00

$56,465,426 .58
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LOANS FROM DOMINION OF CANADA

Accrued
Principal Outstanding Interest
at December 31, 1933 1933
CANADIAN NORTHERN RAILWAY:
3359, Loan, Chap. 6, 1911...........o..ooiiine.. $2,%96,000 .68 $33,863 .48
49 Loan, Chap. 20,1914, . ..., ... ... ... .t 5,294,000 ,02 211,760 .00
5% Loan, Chap. 4, 1915, ....... .. .o e 10,000,000 .00 500,000.00
69 Loan, Chap. 29, 1916.................o0h.n. 15,000,000 .00 900,000.00
69 Loan, Chap, 24, 1917. ..., ... .. iieinn.. 25,000,000 .00 1,500,000.00
6% Loan, Vote 110, 1918. ..., ... ... ... ivinn, 25,000,000 .00 1,500,000 .00
6% Loan, Vote 108, 1919, .. .. ..... .. ... . hvs 35,000,000.00 2,100,000 .00
6% Loan, Vote 127, 1920, ..., ...... ... .ooueen .t 48,611,077 .00 2,916,664 .62
66 Loan, Vote 126, 1921, ... o oooveennnns 44,419,806 .42 2,665,188 .38
69 Loan, Vote 136, 1922, ... . ... ... ... ..ou, . 42,800,000.00 2,568,000.00
69, Loan, 1918 War Measures Act ............... 1,887,821.16 $255,408,804 .28 113,269 .26
GraND TRUNE RATILWAY:
6%, Loan, Vote 478, 1920. ... . ... ... ... s $25,000,000.00 1,500,000.00
6% l.oan, Vote 126, 1921, ..................iaunn 55,293,435.18 3,317,606.10
897, Loan, Vote 137, 1922.. .. oo\ oo o i, 23,288,747 .15 1,397,324 .82
49, Loan to G.T.P. Rly., Chap. 23,1913.......... 15,000,000 .00 118,582,182 .33 600,000.00
GrAND TRUNK PACIFIC RAILWAY:
6% Loan, Chap. 4, 1915. . .............iiveiians, £6,000,000.00 360,000 .00
3% Bonds, Chap. 24, 1913...... .. ......ouivune.. 33,048,000.00 991,440 .00
6% Loan, Vote 441, 1916..............ccvvvunnn. 7,081,783 .45 273,350.60
69 Loan, Vote 444, 1917..... ... ... ... .o cunn.. 5,038,053 .72 251,764 .42
69 Loan, Vote 110, 1918, ... . ... ........c0ivnus 7,471,399 .93 347 246 .40
Receiver Account O.C. 26th March, 1919.......... 45,764,162 .35 2,745,819 .74
Interest guaranteed by Dominion of Canada....... 8,704,662 65 L.
Interest guaranteed by Provinces of Alta, & Sask... 2,808,536 .98 116,006,599.08 ..., ..
"URCHASE OF RAILWAY EQUIPMENT:
69 Loan, Chap. 38, 1918, .........ccv it $13,962,639 .21 837,079.70
6% Loan, Vote 96, 1919 ... .\ eiannnans 23,379,655.27 1,401,732.76
6% Loan, Vote 115, 1920, ..., ......c.ovveeni. .. 15,541,406 .96 930,205.58
6% Loan, Vote 113, 1921........... ... . ... ... 1,726,493 .59 103,543 .40
69, Loan, Vote 115, 1922. ..., .. ........ SN 2,315,805.79 56,926,000 ,82 138,948 .34
CANADIAN NATIONAL RAILwWAY:
6% Loan, Vote 139, 1923 ..... ... ... .. ... ..... £24,550,000.00 9568,112,97
5% Loan, Vote 137, 1924 ... .. ... ... ... .... 10,000,000.00 300,474 .47
5% Loan, Vote 377, 1925, . ... ... ... .. .o il 10,000,000 .00 511,183.74
5%, Loan, Vate 372, 1926, ... e 10,000,000 .00 434,886 .28
5%, Loan, Vote 336, 1929, ... ... .............ou.. 2,932,652 01 146,632 .64
597, & 514 % Loan, Chaps. 22, 1031, 6, 1932...... .. 41,121,216.41 98,603,869, 32 2,113,863. 86
2645,527,455.83
Interest on 853,422,661 .67 advanced for 1932 defieit,
@ 54% to March 31, 1933. . 631,997.69
5149, Loan, Chap. 25, 1962 ...................... 38,077,3358.33 422,317.54
434, Loa.n, Chap. .31 1933, ... .. 8,228,101, 10 16,305,439. 43 259,834. 27

$661,832,895.26 $36,034,141.06




DOMINION GOVERNMENT GUARANTEED SECURITIES

Total issued 1923-1933. ... .....................

*Inciydes 311,573,028, 40 retired prior to January 1, 1923,

Name of Security Issued by
Perpetual Debenture Stock .................. ... G.T.R.
G.W. Perp. Deb. Stock and Bonds . ............, G.T.R.
Perpetual Debenture Stock......................G/T.R,
Nor. Rly. Perpetual Deb. Stock . . G.T.R.
Perpetual Guaranteed Stock. .. ... . .. ... G.T.R.
Sinking Fund Gold Deb. Bouds .. .............. .G T.R.
Sinking Fund Gold Deb, Bonds . ............ ... G.T.R.
1st Mtge, Bonds (ex. Govt. Holdmgs) LGP
Sterling Bonds . .. e GUTLR
1st Mortgage Debenture Stock .. cevvvv......Can. Nor.
1st Mortgage Debenture Stock. . civive-oo...Can. Nor.
Debentare Stock and Bonds.....................Can. Nor.
Sinking Fund Debenture Bonds..................Can. Nor,
Sinking Fund Debenture Bonds..................Can, Ner,
1st Mortgage Debenture Stock. ... .............. . C.N.A,
1st Mortgage Debenture Stock.. civii.....CNO.

3 year Secured Notes—1922. . .ev........Can. Nor.

3 and 5 year Secured Notes—1922-24. ... ... ... Can, Nor.
Jyear Notes—1925, ... ... ... i .. Can. Nor.

Total issued prior to Jan, 1, 1923..................

tl/% 10 year Gold Bonds............................ Can. Nor.
5%  Equipment Trust—"Series G" ... .............. Can. Nat,
30 year Guaranteed Bonds. ............... ... ... Can, Nat.

30 year Guaranteed Gold Bonds.. ... .. ... .. Can. Nat.

1927 Guaranteed Debenture Stock. .. ... . ........ Can. Nat.

30 year Guaranteed Gold Bonds.. . .............. Can, Nat.

40 year Guaranteed Gold Bonds. . ...... ... ... .. Can. Nat.

40 year Guaranteed Gold Bonds................. Can. Nat.

40 year Guaranieed Geld Bonds........... ... ... Can. Nat,

40 year Guaranteed Gold Bonds................. Can. Nat.

25 year Guaranteed Gold Bonds. .. ............ .. Can. Nat,

25 year Guaranteed Gold Bonds. . . ..... ... .. .. Can. Nat.

20 year Guaranteed Gold Bonds.. ......... ..., .. Can. Nat.

3 year Guaranteed Gold Notes—1927., ......Can, Nat.

5 year Guaranteed Gold Bonds—1930.. ... ... .. Can. Nat.

Issued

$20,782,491
13,262,322,
119,839,014,
1,499,079,
60,853,333
25,000,000,
25,000,000.
34,992,000,
8,440,543 .
9,359,996,
.00

7,896,590

17,060,333 .
25,000,000 .
25,000,000

3,149,908 .
34,229 006 .

5,109,026
12,000,000.
11,000,000,

67
67
33
67
33
00
00
00

00

72

33
00
00
66
87
66
00
00

§459,445,931.

91

$17,000,000.
.00

22,500,000

50,000,000 .
26,000,001,
34,927,008 .
65,000,000,
35,000,000,
60,000,000
60,000,000
12,000,004).
50,000,000
70,000,000 .
50,000,000
20,000,000,
18,000,000

00

00
00
20
00
00
00
00
00
00
00
00
oo
00

$596,427 098,

20

Retired

$1,260,000.00*
750,000.00

32, 56*

1,221,000, 00*
762,000 00

5,100,026 .66*
12,000,000, 00*
11,000,000. 00

15,000,000, 00

7,748,305.20

20,000,000..(0
18,000,000, 00

Qutstanding
Dec. 31, 1933

820,782,491.67

13,252,322 67

119,839,014 .33

1,499,979 67
60,533 333. 33
23,740,000.00
24,220,000 00
34,992.000.00
R,440,848.00
9,359,006.72
7.896,557. 44
17,060,333 33
23,779,000, 00
24,2381000 . 00
3,149,998 . GG
34,220,006 87

17,000,000, 00

7,500, 000.00
50.000,000.00
26,000,000 . 00
27,178,703 00
(:5,000,000 .00
35,000,000.00
60,000,000 .00
60,000,000, 00
18,000,000 .00
50,000,000 .00
70,000,000, 00
50,000,000 .00

£1,055,873,030.11

392,880,454 42*

$062,002,575. 69
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INVESTMENTS IN AFFILIATED COMPANIES

Amount Owned

COMPANY

“A"—5TOCKS;

Atlantic and St. Lawrence Rail Road Company.... ..
The Belt Railway Company of Chicago.............
Canadian Airways, (Limited) (no par value).,
Canadian Government Merchant Marine, Limited. .
Chicago & Western Indiana Railroad Company......
The Detroit & Toledo Shore Line Railroad Company..
Detroit Terminal Railroad Company................
Northern Alberta Railways Company...............
The Ontario Car Ferry Company (Limited)........ .
Public Markets Limited........ ... . ool
Railway Express Agency, Incorporated (no par value)
The Toronto Terminals Railway Company..........
The Toledo Terminal Railroad Company............

13" —BONDS:
Atlantic and St. Lawrence Rail Road Company......

The Detroit & Toledo Shore Line R.R, Co. First Mortgage Bonds

Northern Alberta Railways Co, First Mortgage Bonds

‘The Toronto Terminals Railway Company, First Mortgage Bonds. ....

Y —ADVAKCES:
Canadian Government Merchant Marine, Limiled. .
Chicago & Western Indiana Railroad Company ......
‘I'he Railroad Credit Corporation. . R
Railway Express Agency, lncorporate(l

The Toronto Terminals Railway Company. L

Total per Balance Sheet ...... T

Amount
QOutstanding

£5,480,700.00
3,120,000 .00
129,753 shares
111,700.60
5,000,000.00
3,000,000, 00
2,0{0,000 .00
(25,000.00
500,000.00
1,150,000.00
1,000 shares
50,000.00
4,000,000.00

by
Can. Nat. System

2224 .33
240,000 .00
10,000 shares
1,700.00
1,000,000 .00
1,500,000 .00
1,000,000 .00
312,500.00
250,000.00
575.000 .00
7 shares
25,000.00
387,200.00

$25,037,400.00

£3,000,000.00

3,000,000 .00
13,970,000.00
23,724,800 .00

$5,291,624 .33

$3,000,000 .00
587,000 .00
6,985,000.00
11,862,400.00

43,694,300 .00

$22,434,400.00

Book Value

$6,113,284 .06

$22,431,055.00

$65,000.00
902,699 .36
698,910, 25
50,420. 17
1,618,057.18

23,335,086.96

£31.879,426 02

MAJOR CONTINGENT LIABILITIES IN RESPECT OF AFFILIATED COMPANIES

NORTHERN ALBERTA RalLWAYS

Under agreement of purchase dated 6th February, 1929, Canadian National Railway Company hecame liable for one half of the
purchase consideration. This obligation was later assumed by Northern Alberta Railways Company which took title to the property.
The future commitment of the Canadian National Railway Company is 87,500,000,

TrE DETROIT & ToLEDO SHORE LINE RaiLroaD COMPANY

Assumed by Grand Trunk Western Railroad Company as joint and several guarantor by indorsement of principal and interest
of %3,000,000 First Mortgage 47; 50 year Gold Bonds due 1953,

Tai ToLERO TERMINAL RalLroap Company

Assumed by Grapd Trunk Western Railroad Company in respect of 25,800,000 First Mortgage 414% 50 year Gold Bonds due
1957. The guarantee is as to interest only and is severally and not jointly. G.T. W, proportion is 9. 689%.

CHICAGO AND WESTERN INDIaNas RalLroap COMPANY

Assumed by Grand Trunk Western Railroad Company pursuant to joint supplemental lease dated July 1, 1902, between Grani

Trunk Western Railway Company and four other proprietary compauies.

Obligation is for repayment of principal of bouds at their

maturity, and of interest as it falls due by way of annual rentals. The Grand Trunk Western's obligation is for one-fifth of the bonds

issued for ‘‘common’’

Mortgage 50 year 4%, Bonds due 1952 and the amounts outstanding at December 31st, 1933, were;—

Issued for “‘common'’ property
3

“ G.T.W. “exclusive’’ property
Assumed by Grand Trunk Western Railroad Company pursuant to joint supplemental lease dated January 28th, 1925

239,973,019.39

252,535.36

property and the entire amount of bonds issued for its “exclusive” property. The bonds are Consolidated

, between

Grand Trunk Western Railway Company and other proprietary companies. Obligation is to pay as rental sinking fund paymems
suilicient to retire bonds at matur:fy and interest as it falls due. The Grand Trunk Western’s proportion is one-fAfth. The honds are
First and Refunding Mortgage 5149, 50 year Gold Bonds due 1962 and the amount outstanding at December 31, 1933, 1s $25,740,000.

Nore—Of the contingent liabilities named it is anticipated the Canadian National will be called upon for cash outlay in the case
of Northern Alberta Railways only.



SCHEDULE OF COMPANIES COMPRISING THE CANADIAN NATIONAL
RAILWAY SYSTEM

NAME OF ISSUING COMPANY

CANADIAN NATIONAL RAILWAY COMPARNY......0.vvvvnvnnn s,
*Canada Atlantic Transit Company..........coiiiiiiiriannan ..
*Canada Atlantic Transit Companyof US............coivieeny .o

The Canadian Express Company ... ... eie it iioireennnsn

Canadian National Land Settlement Association..................
*Canadian National Railways (France).............c.oovveivnn. ..

Canadian National Rolling Stock Limited.........................

Canadian National Railways Trust Company...........cc.ovuu...
*Canadian National Transportation Limited.. .....................

The Champlain and St. Lawrence Railroad Company . ............
*Chicago, New York and Boston Refrigerator Company............

Cincinnati, Saginaw and Mackinaw Rail Road Company...........
*Consolidated Land Corporation...............iiveiieiinnenn,nn

The Grand Trunk Junction Railway Company...................

Grand Trunk Western Railroad Company (Common).............

Grand Trunk Western Railroad Company (Preferred}.............
*Industrial Land Company. .. ... ..o i i nn

International Bridge Company.........ovvreninniiinennnnn,

The Maganetawan River Ratlway Company....................,

Manitoba Northern Railway Company............cviuvvnennean.
*Montreal Froit & Produce Terminal Company, Limited...........
*Montreal and Southern Counties Railway Company...............
*The Montreal Stock Yards Company........... ..o,
*The Montreal Warehousing Company...................oovoov...
*Muskepon Railway and Navigation Company.....................
*National Terminals of Canada, Limited............. ..ot iiun...

National Transcontinental Railway Branch Lines Company.......

New England Elevator Company. .. ..o eeriiieeieervannrinnn,
*The Oshawa Railway Company.......couiiveii e,

The Ottawa Terminals Railway Company...............c.cuvun,

The Pembroke Southern Railway Company.......................

Portland Elevator Company............ e
*Prince Charles, Limited, ... cvovr i e e viiie e
*Prince David, Limited, . .. .oo0uiiii e i
*Prince George, Limited......co. oo it e
*Prince Henry, Limited.. . .....c.ooonii ot iiee e
*Prince John, Limited....... ... .o e
*Prince Robert, Limited.........corii it i i enaen s
*Prince Rupert, Limited.......... ..oy,
*Prince Willlam, Limited. ... ..ot nnii i anr e
*Rail & River Coal Company..... ..ot iiiriiinnrirnaneennann.

St. Clair Tunnel Company ., ... ieerit it varaeeenann,
*The Thousand Islands Railway Company..............cvcuunn...

The Toronto Belt Line Railway Company.............covunennn.

The United States and Canada Rail Road Company..............

Verment and Province Line Railroad Company..................

Total Canadian National Railway Group................coovnn...

TrE CANADIAN NORTHERN RAaLway COMPANY....................
The Bay of Quinté Railway Company............... ... ...
The Bessemer and Barry's Bay Railway Company.................
The Canadian Northern Alberta Railway Company................
The Canadian Northern Railway Express Company, Limited.... ...
Canadian Northern Manitoba Raiiway Company.................
The Canadian Northern Ontario Railway Company................
Canadian Northern Pacific Railway Company....................
The Canadian Northern Quebec Railway Company...............
*Canadian National Realties, Limited ........... ... i .
Canadian Northern Steamships, Limited, .......................
The Canadian Northern Coal and Ore Dock Company, Limited.... ..
*Canadian National Electric Railways. . ......ccoiineniinn..
Canadian National Express Company ., .......coovviinnnennnnan..
Canadian Northern System Termivals (Limited).................
Canadian National Telegraph Company..............covvevenn..
Canadian Northern Western Railway Company..................
The Central Ontario Railway. ... ...t iiineinnn
*Continental Realty & Heolding Company. .......ccooieennonoan.
*The Dalhousie Navigation Company, Limited.....................

Carried forward. ... ..ottt iitr i it etaa et ..

Capital Held by Owned by Government
Stock System Owned by Public
$180,424,327 .70 514,796,589 .00 1$165,627,738.70
219,000.00 219,000.00
250,000.00 250,000.00
1,768,800 .00 1,768 .800, 00
2,007,400.00 2,007,400 .00
50,000.00 50,000.00
500.00 500.00
50,000.00 50,000.00
1,129,400 .00 1,129,400 .00
1,500,000 .00 1,500,000 .00
6§4,000.00 64,000.00
500,000.00 500,000.00
20,000,000.00 20(3,000,000.00
25,000,000.00 25,000,000.00
1,000.00 1,000.00
1,500,000 .00 1,500,000 .00
30,000.,00 30,000.00
500,000.00 500,000 .00
500.00 500.00
500,000 .00 310,500.00 189,500 .00
350,000 .00 349,600 .00 400.00
236,000 .00 222,860.00 13,140 .00
161,293 .00 161,293 .00
500.00 500.00
500 .00 500.00
400,000 .00 400,000.00
40,000 .00 40,000.00
250,000.00 250,000.00
107,800.00 90,600 .00 I17,200.00
50,000.00 50,000.00
10,000.00 10,000.00
10,000.00 10,000.00
10,000.00 10,000 .00
104,000 .00 10,000.00
10,000.00 10,000 .00
10,000.00 10,000.00
10,000.00 10,000 .00
10,0600.00 10,000.00
2,000,000.00 2,000,000.00
700,000.00 700,000 .00
60,000.00 60,000 .00
50,000 .00 33,400.00 16,600 .00
219,400 .00 218,925 .00 475.00
200,000.00 200,000.00
$240,400,420.70  $74,535,367.00 £165,865,063.70
£101,000,600.00 £1,000,000.00 $100,000,600 .00
1,395,000 .00 1,395,000 .00
125,000.00 125,000.00
3,000,000.00 3,000,000.00
1,000,000 .00 1,000,000.00
250,000.00 250,000.00
10,000,000 .00 10,000,000 .00
25,000,000 .00 25,000,000.00
9,550,000 .00 5,700,804 .00 3,840,200 .00
40,000.00 40,000 .00
2,000,000 .00 2,000,000.00
500,000.00 500,000.00
250,000 .00 250,000.00
1,000,000 .00 1,000,000 .00
2,000,000.00 2,000,000.00
500,000 .00 500,000 .00
2,000,000.00 2,000,000 .00
3,331,000.00 3,329,000.00 2,000 .00
90,000.00 000,00
50,000.00 50,000.00

£163,081,600.00

$59,229,800.00

£103,851,800.00
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SCHEDULE OF COMPANIES COMPRISING THE CANADIAN NATIONAL
RAILWAY SYSTEM—Continued

NAME OF ISSUING COMPANY

Brought forward. ... ... .. i i i i i i e
Duluth, Wmmpeg and Pacific Railroad Company...................
Duluth, Winnipeg and Pacific Railway Company...................

*Duluth and Virginia Realty Company.......... ... ... ............
Duluth, Rainy Lake & Winnipeg Railway Company................
The Great North Western Telegraph Company of Canada.,.........
The Great North Western Telegraph Company of Canada (held in

BSEFOW ) . 4 e uvsvnsae v s e aro s s an e s srnanssstsannnnnsennansss
The Halifax and South Western Railway Company.................
The [rondale, Bancroft and Ottawa Railway Company..............
The James Bay and Eastern Railway Coinpany.................. ..
The Lake Superior Terminals Company Limited.................. ..

*Market Gardens Limited........... ... oo i it
The Marmora Railway and Mining Company................. .. ...
The Minnesota and Manitoba Railroad Company
The Minnesota and Ontario Bridge Company..
Mount Royal Tunne! and Terminal Company, Limied.... .. ... ..

*The Niagara, St. Catharines and Toronto Railway Company. .. ...

*The Niagara, St. Catharines and Toronto Navigation Company

(imited). ... o i e e it e e e
The Quebec and Lake St. John Railway Company..

The Qu Appelle Long Lake and Saskatchewan Railroad and Steamboat
St. Bom ce Webtern Land Company..

The St. Charles and Huron River Rall\\.ay Lompany

The Winnipeg Land Company Limited. .

Total Canadian Northern Railway Group......................

THE GrAND TRUNK PACIFIC RAILWAY COMPARY.......... .. ... ...
The Grand Trunk Pacific Branch Lines Company..................
The Grand Trunk Pacific Saskatchewan Railway Company
*The Grand Trunk Pacific Development Company, Limited
*Canadian National Steamship Company, Limited.. e
*Grand Trunk Pacific Terminal Elevator Company, (Lu‘mted), e
sGrand Trunk Pacific Pock Company, of Seattle. . . .

Total Grand Trunk Pacific Raillway Group................... ..

CENTRAL VEERMONT RaiLway, Inc........... A
*Central Vermont Transportation Company
*The Centmont Corporation.. e
*Bethet Granite Railway Lompany ................................
*Brooksay Realty Company..

Montreal and Province Line Raleay Companv ....................

The Montreal and Vermont Junction Railway Company ............

The Stanstead, Shefford and Chambly Railroad Company

Total Central Vermont Railway Group.........................

SUMMARY
Canadian National Railway Group.................... ... ... ...,
Canadian Northern Railway Group...............................
Grand Trunk Pacific Railway Group
Central Vermont Railway Group

Capital Held by Owned by Government
Stock System Owned by Public
£163,081,600.00 $59,229,800,00 $103,851,800 .00
100,000 .00 100,000 .00
3,100,000.00 3,100,000 .60
45,000.00 45,000.00
2,000,000 00 2,000.000 .00
373,625 .00 35,075 .00 7,050.00
331,500.00
1,000,000.00 1,000,000.00
53,500.00 53,000 .00 500.00
1,250,003.00 1,250,000 .00
500,000 .00 500,000 .00
200,000.00 200,000 .00
128,600 .00 128,600 .00
400,000 .00 400,000.00
104,000.00 100,000.00
5,000,000.00 5,000,000 .00
925,000 .00 925,000 .00
100,000 .00 100,000.00
4,508,30{.00 4,019,140.00 489,160 .00
201,000.00 201,000.00
250,000 .00 250,000.00
10,000 .00 10,000 .00
100,000 .00 100,000.00
$183,426,625.00  $79,078,115.00 $104,348,510.00
$24,942,000.00  $24,942,000.00
1,002,000.00 1,0602,000.00
200,000.00 200,000.00
3,000,000.00 3,000,000 .00
15,600.00 15,600 .00
501,000.00 501,000 .00
150,000 .00 150,000.00

$29,810,000.00

$29,810,000.00

$10,000,000.00

£10,000,000.00

200,000 .00 200,000.00
976,200 .00 976,200.00
25.000.00 25,000 .00
2,000.00 2.000 .00
1,000,000 .00 1,000,000 .00
197,300. 00 197.300. 00
608.,333.33 608,333 .33
$13,008,833.33  $13,008,833.33

$240,400,420 .70
183,426,625 .00
29,810,000 .00
13,008,833 .33

$74,535,367.00
79.078,115.00
20,810,000 .00
13,008,833 .33

£105,805,053.70
104,348,510.00

$466,645,879.03 $196,432,315.33

+#$270,213,563 .70

*The accounts of Companies indicated (*) are includible in the System Income Account as “Separately Operated Properties.”

tOne certificate for $180,424,327 .70 of the Company's Capital Stock is issued in the name of His Majesty as representing
$165,627,738 .70 of Graud Trunk Stock previously held by the Public anct 814,796,589 previously held in that Company’s treasury.

53265.628,338 .70 of this amount is owned by the Dominion of Canada, $4,585.‘225 .00 by the Public.



26

STATEMENT OF REVENUE TONNAGE BY COMMODITIES FOR YEARS 1933-1932

Year Year Increase or
1933 1932 Decrease
Tons Tons Tons Percents
AcgricuLTuzaL PrRODUCTS:
W HEAL . . ot ieeear et e et aa et 4,131,944 5,336,038 1,204,004 22.57
367,707 316,205 51,502 16.29
486,509 540,000 53,107 0.85
217,885 226,865 8,080 3.06
37,888 66,653 28,765 43.16
23,706 35,768 12,002 33.72
35,366 42,188 6,822 16.17
A48,580 710,544 61,055 8.7z
Other Mill Products. . ... oo oiiii i, 847,092 976,866 128,874 13.19
Hay and Straw. ..ot irrnsarraraaaraenns 143,114 156,583 13,460 &.60
L0 < | T 18,466 38,247 10,219 26.72
Applea (FFresh) ... o e 110,778 109,449 1,329 1.21
Other Fruit (Fresh) . ....... ... it 183,713 222,784 30,071 17.54
Potatoca. ..ot it a s et m e 169,582 171,029 I,447 .85
Other Fresh Vegetables............. ..ottt 133,062 138,796 5,734 4.13
Other Agricultural Preducts ............... ... ... oL 461,922 489,181 27,250 5.57
=] 7 1 8,048,523 9,577,202 1,5280670 15.00
AxidaL ProbucTs:
e - T 20,615 20,065 550 2.74
Cattleand Calves, .. ... ... it iiinnens 204,062 193,352 10,710 5.54
12 7= o 20,847 20,287 560 2.76
o T e 123,560 134,218 10,658 7.04
Dressed Meats (Fresh)........, e areeaaiaaeees 193,826 192,717 1,109 .55
Dressed Meats (Cured, Salted, Canned). ............. ... 49,903 43,407 6,496 14.97
Other Packing House Products (Edible).................. .e 84,843 83,203 1,640 1.97
0 10T L . 26,274 24,019 2,255 .39
T 41,839 45,380 3541 7.80
T 62,059 60,750 1,309 2.15
Checae 27,514 33,316 5,802 17.42
OOk, e e i e 20,027 17,156 2,871 16.73
Hides and Leather 55,857 42,831 13,026 30, 41
Other Animal Products (Non-Edible)................... ... 32,069 27,357 4,712 17.22
B - 963,205 938,058 25,237 2.69
MiINE Probucts:
Anthracite Coal. .......... ... oo, 1,272,134 1,423,088 150,954 10.61
Bituminous Coal.. ... ... ... i ittt 4,612,408 4,922,211 309,803 8.29
Lignite Coal. ... ot i ittt 1,127,223 1,327,394 200,171 15.08
Lo P 646,997 505,864 51,133 8.58
TrOn B8 . oottt e ettt ee e e e ieaa i sn e etaaaresiaans 396 440 44 10,00
Copper Ore and Concentrates. ........ ... i, 7,643 39,720 32,077 8o.76
Other Ores and Concentrates............c.cciiiuennieninnn. 38,251 105,955 67,704 63.90
Base Bullion, Matte, Pig and Ingot (Non-ferrous Metals) . ... 94 554 85,182 9,372 11.00
Sand and Gravel . ... ... ... . . . i e e et 401,709 1,003,766 602,057 50.08
Stone (Crushed, Ground, Broken)......... ..o L, 413,119 679,440 260,321 30.20
Slate, Dimension or Block Stone ... ... ..........oviiii, 68,824 138,865 70,041 50.44
Crude Petroleum. . ... . it ittt ianitonanns 202,656 201,255 1,401 J70
Asphalt (Natural, By-Product Petroleum). ................. 60,924 89,970 20,046 32,28
£ A 309,479 307,198 2,281 L7
Other Mine Producta. ...............c.coiiiiiiiiiinna, 632,933 634,120 1,187 e
7 R 9,889,250 11,554,468 1,665,218 14.41
ForesT ProbucTs: -
Logs, Posts, Poles and Piling................. ... .ol . 196,180 298,488 102,308 34.28
Cordwood and Other Firewood.. ....................... .. 721,375 667,789 53,586 8.02
5 17,198 30,144 12,046 42.08
Pulpwood. .....vvivnieiii it e i aeaas serreenens 967 482 1,013,711 46,220 4.56
Lumber, Timber, Box, Crate and Cooperage Material . ...... 1,514,900 1,407,554 107,346 7.63
QOther Forest Producta, . ........c.iiiineiiniiianincrinans 144,462 128,708 15,754 12.24

g1 D 3,561,507 3,546,304 15,203 43




REVENUE TONNAGE BY COMMODITIES—Continued

Year Year Increase or

1933 1932 Decrease

Tons Tons Tons Percents

MAKUFACTURES AND MISCELLANEOQUS:
Gasoline . . ... .. i i e e 941,385 1,083,281 141,806 13.10
Petroleum Oils and Petroleum Products (except Asphalt and
Gasoling) ..o e 512,470 528,470 16,000 3.03%
SUBAT « .+ v veveese et e e e 160,271 166,606 6.335 3 8o
Iron, Pigand Bloom..... ... ... ... ... oo 76,854 62,606 14,248 22.76
Rails and Fastenings. . ... ..o iiiner e iiriiannn 10,344 10,675 331 3.10
Iron and Steel (Bar, Sheet, Structural, Pipe) ................ 474,761 333,523 140,938 42,22
Castings, Machinery and Boilers. ......................... 55,207 71,302 16,005 22.45
LS 1Y T 251,304 317,983 66,670 20.97
Brick and Artificial Stone...........ciit i e 70,984 97,5647 26,563 27.23
Limeand Plaster. ............ ... ... ... ... ... ... ..., 143,748 148,720 £,072 3.34
Sewer Pipeand Drain Tile............. ... o i inn.. 12,503 20,797 5,204 30.88
Agricultural Implements and Vehicles other than Autos...... 38,502 38,542 40 Jfo
Automobiles, Auto Trucks and Auto Parts, . e 826,176 517,725 308,451 59.58
Household Goods and Settlers’ Effects. . . ... ............... 30,950 25,290 5,660 22,38
TS g T N 17,461 16,039 1,578 8.20
Liquor Beverages. ... ... ... i 80,739 72,319 8,420 11.64
Fertilizers,all kinds. .. ... ... . ... it 229,103 237,977 8,874 3.73
Newsprint Paper...... ......... e e 687,014 772,082 85,008 11.02
Other Paper. ... ... ... . ... 159,914 159,271 643 .40
Paper Board, Pulpboard and Wallboard (Paper)............. 192,394 197,922 5,528 2.70
Woodpulp. ... oo e 590,599 485,375 105,224 21.65
Irish (fresh frozen, cured, eLC.) ... it e 56,627 51,188 5,439 10.63
Canned Goods (all canned fcod products cxcept Mcats) ....... 179,505 162,992 16,513 10.13
Other Manufactures and Miscellaneous . .. R 2,012,324 1,930,613 81,711 4,23
Merchandise (all L.C.L. Freight)................. oL 1,004,164 1,248,338 154,174 12.35
B e 7 1 8,905,393 8,760,483 144,910 1.65

Grand Total........ .ot e i e 31,368,058 34,376,605 3,008,547 875




DETAILS OF RAILWAY EQUIPMENT

LOoCOMOTIVES:

Passenger—Freight.....................
SwitChINT. v e e irar e o
Electric lsiocomotives ....................
OQil Electric......ooov oo

FREIGHT EQUIPMENT:

Box Cars....oviiiiiinii i iiianns
Flat Cars.......coovven v
Stock Cars.oooo oo
Coal Cars...ooooi i e
Tank Cars. ... it e
Refrigerator Cars................ocoiui
Caboose Cars..............cooivine.,
Other Cars in Freight Service............

PAssENGER [LQUIPMENT:

First Class Cars....ovvvivve s ciinanes van
Second Class Cars................cuus.
Combination Cars......................
Immigrant Cars......... ..ot
Dining Cars.....voo i iiiinaciiaain
ParlorCars.......... ... o vinn e
Sleeping Cars................... e
Postal Cars............ .ot
Baggage and Express Cars...............
Unit Cars, ..o e i iae e aeas
Other Cars in Passenger Service....... ...

\WORK LLQUIPMENT:
Unit Cars (Track Inspection)...... feenen

Business Cars.. ... .. oveivieranraranses
All Other Cars in Company’s Service.....

[FLOATING LLQUIPMENT:

Motor Ship..ao. i iriiiaieeiinniaeins
Car Ferries. .. ... .ooviiie i innnennnns

December Additions Retirements Conversions December
31, 1932 During Year During Year During Year 31, 1933
Added Retired
2,616 18 2,497
5506 2 554
15 15
4 4
3,090 20 3,070
90,052 2,419 299 366 87,536
8,000 291 111 7,598
4,561 242 14 4,333
16,786 500 4139 168 16,679
205 3 202
4,374 86 1 4,287
1,845 22 1,823
746 58 688
126,569 500 3,590 313 646 123,146
954 3 [ 945
223 223
381 1 3 1 382
364 2 362
103 103
163 1 1 163
349 349
65 1 64
949 1 1 1 948
61 3 58
148 148
3,760 10 5 10 3,745
1 1
79 79
7,810 232 339 1 7,216
7,890 232 339 1 7,996
1 1
11 11
s | 7
6 6
3 3
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COMPARATIVE STATEMENT OF OPERATING REVENUE PAID IN LABOUR
AND THE AVERAGE NUMBER OF EMPLOYEES

%
1933 1932 Increase or Increzﬂﬂ-e or
: Decrease Decrease
Gross Earnings. ... . ... i $148,519,742 .43 $161,103,594.45 D.§12,583,852.02 7.81
Operating Labour.............. ... ... ... ... ... 89,631,237.61 099,602,883.29 D. 10,061,645.68 10,09
Ratio of Labour to Gross Earnings. ................. 60.35 61.88 D. 1.53 2.47
Comparison of Payroll (including Betterments}....... 95,632,076.,00 106,911,608.00 D. 11,279,532.00 10.55
Average Number of Employees..................... 70,625 76,616 D. 5,991 7.82
COMPARATIVE STATEMENT SHOWING DISTRIBUTION OF OPERATING RATIO
AS BETWEEN LABOUR, FUEL AND OTHER EXPENSES
Labour. . ... e e 60.35 61.88 D.1.53 2.47
T 8.50 8.99 D. .49 5.45
Other Expenses. ... oo e ... R 27.31 25,47 11.84 7.22
Total. .. e e e 6. 16 96.34 D. .18 .19
COMPARATIVE STATEMENT SHOWING DISTRIBUTION OF OPERATING RATIO
OVER GENERAL ACCOUNTS
1933 1932
Maintenance of Way and SETUCIUIES. ... ... ittt e e e 20.46 18.70
Maintenance of EquUIDment. . ... .o, it it it e e e e et 20.61 20.00
B Y 3 U 3.37 3.5
Transportation—Rail. ... . i e e e e 46.15 48.44
Miscellaneous Operations. .. ... i i e et .67 .74
LT 1T ) 5.1 5.06
Transportation for Investment—Credit.. .. ... ...ttt it it et iaaanes .20 14
5 2O 96. 16 96.34
COMPARATIVE STATEMENT SHOWING DISTRIBUTION OF DOLLAR SPENT
AS BETWEEN LABOUR, FUEL AND OTHER EXPENSES 1933 1032
Cents ("f;rlts
.............................................................................. 63 64
................................................................ 9 9
....................................................................... 28 27
.......................................................................... §1.00 £1.00
COMPARATIVE STATEMENT SHOWING DISTRIBUTION OF DOLLAR SPENT
OVER GENERAL ACCOUNTS
1933 1932
Cents Cents
Maintenance of Way and StructUres. .. ..ot it et et e e 21 19
Maintenance of Equipment. .. ..o .t it it ettt e 21 21
< 1 4 4
Transportation—Rail. .. e e e 48 50
Miscellaneous OPerations. .. .. ... . ittt ittt e e et i e 1 1
L1 T3 5 b
Transportation for Invesiment—Credit.. ... ... i i i i e — —
11 £1.00 £1.00
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