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ANNUAL REPORT

s of the

minneapolis, St. Paul & Sault Ste. Marie Railway GCo.

Wisconsin Central Railway Company

For the fiscal year ended December 31, 1929.
To the Stockholders:

Submitted herewith is a report for the fiscal year ended
December 31, 1929,

The Gross FEarnings, Operating Expenses, Fixed
Charges, Surplus, etc., are shown in the following condensed
statement:

Soo Line Wis. Cent. Ry.
(Soo District) (Chicago District) System 1929  System 1928

Gross Barnings..$29,126,086.64 $19,527,5664.44 $48,653,651.08 $50,291,663.65
0 ting Ex-
BES eeranen 20,5612,636.21 14,808,681.63 35,321,217.74 36,407,028.78

Net Earnings.. $8,613,550.43 $4,718,882.91 $13,332,433.34 $13,884,624.87
Income from
Other Sources. $1,027,578.42 $239,354.63 $1,266,933.056 $1,099,434.57

Total Income. $9,641,128.85 $4,958,237.54 $14,599,366.39 $14,984,059.44
Tixed Charges,
Taxes, ete.... 7,599,108.66 5,075,013.06 12,674,116.71 12,886,373.18

Addition to
Surplus ...... $2,042,025.19 Dr.$116,775.51 $1,925,249.68 $2,097,686.26

Gross Revenue for the System during 1929 was
$48,653,651.08, a decrease of $1,638,002.57, or 3.26%, compared
with the previous year.

Freight Revenue for the System during 1929 was
$39,751,819.10, a decrease of $1,721,375.61, or 4.15%.

There were increases and decreases in freight revenue

as follows:

Products of Agriculbure....... .. ..o $2,617,847 Dec.
Products of Forests..........oovvvuenann. S 34,023 Dec.
Less than Carload Freight............ ... .. ... 193,008 Dec.
Animals and Produets. ........ .o 39,230 Dec.
Products of MineS....oevenenurenneneenriinannns 675,907 Inc.
Manufactures and Miscellaneous. . .................. 486,825 Inc.
NET DECREASE $1,721,376

This material may be protected by Copyright law (Title 17 U.S. Code)
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Products of Agriculture de ed due to smaller crops
than in the previous year. The number of bushels of
grain moved over the Soo District from August 1, 1928, 4
December 31, 1928, was 39,513,725, while in the same period of
1929 the number of bushels moved was 21,343,750. The total
movement of the 1928 grain crop was 56,194,639 bushels, whi|e
the 1929 crop movement is estimated at 40,063,822 bushels, 5
decrease of 16,130,817 bushels.,

Products of Forests decreased, despite an increage in
shipments received from connecting lines. There was a de-
crease in loadings on our line of lumber, pulpwood and logs
caused by slackened demand and the depletion of timber now
available. This phase of the matter is receiving close attention
and we are endeavoring to make available other sources of

supply.

Less than Carload Freight decreased due to increased
use of automobiles and trucks, increased activities of consoli-
dated carloading companies and less total tonnage of this class
of freight in this territory,

Animals and Products decreased due to reduction in
movement of cattle, hogs and fresh meats, although there were
slight increases in sheep, hides, butter and poultry.

Products of Mines increased due to larger movement
of iron ore, bituminous coal and crude petroleum.

Manufactures and Miscellaneous increased, particularly

refined petroleum and its products, iron and steel articles,

newsprint and canned food products. v
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Comparison of Cars Loaded on our line and received
from connections, and revenue, 1925 to 1929 inclusive, is
shown in the statement below:

(000 Omitted from Revenue)

1925 1926 1927 1928 1929
Products, Agricultural:
CBIB cvvcrvvrnren. 105,957 82,558 93,947 100,157 80,619
Revenue .......... $9,981 $6,935 $8,970 $10,206 $7,5689

Products, Animals:
............. 88 39,925 36,180 35432 34,114

NUE +vevvrnnnn 19 $2,907 $2,659 $2,594 $2,654
Products, Mines:
CarS ceererennians 123,866 133,056 139,092 141,548 158,910
Revenue .......... $5,829 -$6,119 $6,663 $6,374 $7,050
Products, Forests:
CarB serevvronnnns 1 09 1 0 148,699 132,744 129,965
Revenue .......... 74 1 $6,618 $6,016 $5,982
Miscellaneous:
............. 120,896 123,000 125,253 136,164 136,390
DUE «.vvvnnn., $9,006 $9,140 $9,564 $11,153 $11,640
Merchandise:

............. 521,423 502,191 503,582 483,520 461,194
nue .......... $5,410 $5,223 $5,237 $5,130 $4,937

............. 539,516 520,529 543,071 546,045 539,998
nue .......... $39,419 $36,745 $39,711 1$41,473 $39,752

There was an increase of 2,799 cars in business received
from connecting lines, compared with the previous year.

Passenger Revenue was $4,633,493.14, a decrease of
$355,408.09, or 7.12%. Interline or through business about
equaled that of 1928, but local passenger movements decreased
due to increased use of private passenger automobiles and
busses, with a further decrease caused by the recession in
business in the last three months of 1929.

Revenue from Milk and Cream handled in baggage
cars was $494,775.43, a decrease of $9,682.12. Of this decrease
$8,773.74 was on the Soo District and $908.38 on the Chicago
District. The decrease on the Soo District was due to the
establishment of additional local creameries and large con-
centrating plants to which local truck lines delivered milk and
cream formerly shipped in baggage cars. In addition to the
movement of milk and cream in baggage cars, the Chicago
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try raising, dairying, potato growing and use of fertilizers,
During the year, 52,000 people attended these exhibits ang
demonstrations at various stops along our lines,

Maintenance of Way and Structures expenses decreased
$342,533.45. The treated tie program inaugurated in 1920 re-
sulted in 173,509 fewer tie renewals in 1929 than in the previ-
ous year. However, total expense for ties was only reduced
by $12,737.28, because the territory in which treated ties are
used has been extended, calling for a larger number of treated
ties at a higher unit cost. There were 141,868 more treated
ties and 315,377 fewer untreated ties installed than in the
previous year. As the treated tie program progresses the sav-
ings due to fewer and fewer renewals will increase. There
was a decrease of $261,459.70 in cost of rail because only
24.51 miles of new 100 1b. rail and 26.87 miles of new 90 Ib.
rail were laid, as compared with 77.6 miles and 36.7 miles re-
spectively in the previous year. The balance of the total de-
crease was due to the absence of heavy charges made in the

previous year for the rearrangement and enlargement of
Schiller Park yard.

Maintenance of Equipment expenses increased
$94,349.05. There was a charge to this account of $168,665.20
ordered by the Interstate Commerce Commission to adjust
charges made to capital account in connection with rebuilding
cars during the years 1924, 1925, and 1926. Expenses during
the year were increased $164,513.92 on account of various wage
in es granted. T eases artially offset by
re ons in forces , prin in the passenger
car repair shops.
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In July, 1929, the construction of three Mountain Type
freight locomotives was started at Shoreham Shops by com-

we e
Fe r
wit s

It was undertaken in order to stabilize employment for our
shop employees and prevent laying them off during a time of
year when otive kk 1s usually light, t of
such work acce account of new lo es
purchased within the previous two years.

Transportation Expenses decreased $908,440.08, or
526%. Total freight revenue decreased $1,721,375.61, or
4.15%, and ton miles of revenue freight 164,830,706, or 4.41%.
Gross Ton Miles, which represents the transportation effort
required to handle the traffic, decreased 469,093,000, or 5.07%,
while the average tonnage handled per train increased 42 tons,
or 2.82%, which resulted in saving 163,114 train miles, or
2.78%. By reason of decreased fuel cost there was a saving of
$290,222.56. Wage increases granted employees during the
year increased expenses $91,416.46.

Hire of Equipment. Net charges to these accounts
were $44,307.36 less than the previous year due to less per
diem paid foreign lines for the use of their equipment for
handling grain.

Increases in Pay in all departments, agreed upon after
negotiations at various times, were responsible for payrolls
increasing $256,933.88 in 1929, as compared with 1928,

Additions and Betterments. During the year there was
expended for additions and betterments to road a net amount
of $987,500.04, and for improvements to railway property at
Ashland, Wisconsin, leased from the Northern Pacific Rail-
way Company, a net amount of $103,271.31. Expenditures for
additions and betterments to equipment, including the pur-
chase of 400 box cars and 4 buffet-sunparlor-lounge cars and
the construction costs to Dec. 31, 1929, of 3 locomotives, were
$1,344,537.02; equipment retirements, including 16 locomo-
tives and 766 box cars, amounted to $1,158,353.46; producing
a net increase in the equipment investment account of

$186,183.56.
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Funded and Unfunded Debt. The outstanding in-
debtedness was decreased during the year a net amount of
$740,507.82, as follows:

Decreases:

Minneapolis, St. Paul & Sault Ste. Marie Railway Co.
Tirst Refunding Mortgage, Series “A” Bonds...$  30,000.00
Equipment Trust Notes..................... 1,203,000.00
Equipment Purchase Contracts.............. 385,607.82

Wisconsin Central Railway Co.:
Marshfield & Southeastern Division Mtge....... 6,000.00

Total Decrease.......ovevvinvnnreeennns $1,624,607.8
Increases:
Minneapolis, St. Paul & Sault Ste. Marie Railway Co.
Equipment Purchase Contracts................ 884,100.00
Net Decrease «vvvvvr e neennernrnnonesmieneaienes $740,507.82

The above equipment purchase contracts aggregating
$884,100.00 were made in the acquisition of 400 box cars.

The future financing of your property has been [acili-
tated by the execution as of July 1, 1929, of a supplement to
its First Refunding Mortgage, by the Minneapolis, St. Paul
& Sault Ste. Marie Railway Company, to the Guaranty Trust
Company of New York, as Trustee. The supplement clarifies
the original mortgage in certain respects; contains improved
provisions, applicable to future issues, for redemption of bonds
prior to maturity and for refunding them at maturity; and
facilitates the establishment of a few permanent types of
bonds any one of which may be used as conditions dictate.

Three year notes issued by the Wisconsin Central in
1927, aggregating $7,500,000, guaranteed as to principal and
interest by the Soo Line, were paylable January 1, 1930. As
collateral for these notes, the Wisconsin Central had pledged
$10,000,000 principal amount of its First and Refunding
Bonds. The financial situation was such that it was impos-
sible for the Wisconsin Central to reissue its short term notes
at any rate that it could afford to pay, and certain tax pro-
visions contained in its First and Refunding Mortgage, made
a sale of the pledged bonds to the public undesirable. Under
the circumstances, the Soo Line purchased the $10,000,000 of
pledged bonds for $8,000,000 in cash, with the approval of the
Interstate Commerce Commission, enabling the Wisconsin
Central to pay its $7,500,000 notes and to have $500,000 re-
maining for other corporate purposes.
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Prior to January 1, 1929, the Soo Line had expended
out of income or surplus $4,106,000 for additions and better-
ments to its property, against which no bonds had been issued.

To reimburse its treasury for the above expenditures in
the purchase of the Wisconsin Central bonds and additions
and betterments to its own property, the Soo Line issued
$12,106,000.00 of its First Refunding Mortgage Series “B”
514% Bonds, maturing July 1, 1978, payment of the interest
being guaranteed by the Canadian Pacific Railway Company
by endorsement on the bonds. The Soo Line then sold
$8,000,000.00 of these bonds as of January 2, 1930, using the pro-
ceeds to defray the cost of the Wisconsin Central bonds it
had purchased. It placed the remaining $4,106,000.00 of the
new Soo bonds in its treasury for future use.

Cuyuna Range Ore Traffic. Effective April 15, 1929,
pursuant to authority received from the Interstate Commerce
Comumission, this company made a ninety-nine year pooling
contract with the Northern Pacific Railway Company for.
dividing on agreed percentages the iron ore and coal traffic
previously handled separately by the two companies between
the Cuyuna Range and their docks at Superior, Wisconsin.
Under this arrangement each company hauls its percentage
of this traffic with its own power at its own expense and col-
lects and retains the revenues thus earned by it. Ore cars are
pooled and used indiscriminately, each company furnishing
its agreed percentage of them. The Soo Line no longer uses
its own tracks from the range east to its main line at Lawler
for the movement of this tonnage, using instead the Northern
Pacific tracks between the range and McGregor on the Soo
main line. The Soo track from Lawler west continues to be
used as far as East Lake for other kinds of traffic, but from
East Lake west to the range, a distance of 32.31 miles, it has
been abandoned, thus doing away with that amount of dupli-
cate mileage. '

Under this pooling arrangement, the yards and tracks
of the two companies on the range are jointly used and owned.
Both companies use the yards and modern concrete ore dock
of the Northern Pacific at Superior. The Soo Line has thus
avoided expending about $2,500,000 for a new ore dock at that
place, which would have been required prior to the ore season
of 1931 to replace its own antiquated dock. Appropriate
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mines,

As s. N ions en to with the
Northern v Co have r in consolj-
dating the freight and r stations, yard ion
car and locomotive de s of the two rai at

land, Wisconsin. As a result of this consolidation there havye
been constructed a modern five-stall engine house, a new coal-
ing plant, a mechanical cinder conveyer, a machine shop and
other needed buildings, and other facilities have been re-
arranged, all for the mutual benefit of both companies.

al. The results for the disapp  ing.
Up to rst of September the ear good; the
grain crop was not equal to that of 1928 and the movement
of this crop to market was very much retarded by congestion
at the terminals and the advice given by the Federal Farm
Board to farmers to withhold their grain from the market.
This resulted in a loss in our grain earnings of $2,360,000. In
addition, the severe break in the latter part of October in the
security market at once slgwed down the movement of gen-
eral merchandise.

Our property has been well maintained. We purchased
additional equipment during the year, and for the first time
in the history of our Road we authorized our Shoreham shops
to construct three Mountain Type locomotives, which are now
in successful operation.

Business conditions as a whole throughout this terri-
tory are fair, but the slump in the prices of farm products and
the uncertainty as to future grain prices are tending toward
holding back an improvement in the farming situation.

Our financial position. is strong, as our statements
indicate.

Various statements covering the operation of the prop-
erty during the period January 1, 1929, to December 31, 1929,
will be found on the following pages.

Respectfully submitted,
C. T. JAFFRAY,
President.
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I Memoriam

DAVID N. WINTON

Mr. Winton, who became a member of the
Board of Directors of the Wisconsin Central
Railway Company on May 11, 1926, died at his
home in Minneapolis on March 23, 1930, at the
age of sixty years. In addition to those qualities
which brought him success in the business world,
Mr. Winton’s kindly disposition showed itself in
generous contributions of his time and means to
philanthropic purposes. A prominent figure in
the life of this community, a warm friend of
many of our Officers and Directors, his untimely
loss from among their number has left a void
which will be difficult to fill.

15
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New York, April 18, 1930.

¢c. T. Jaffray, Esq., President,

Minneapolis, St. Paul & Sault Ste. Marie Railway Co.,
Wisconsin Central Railway Company,

Minneapolis, Minnesota.

We have audited the books and accounts of the Minne-
apolis, St. & Sault Ste. Marie Railway Company, and the
Wisconsin al Railway Company for the year ended Decem-
ber 31, 1929, and certify that the appended Balance Sheets and
Income Accounts have been prepared therefrom and, in our
opl cor the pos n of the resp
Co ies 31,1 the  ults of their ¢
tions for the year ended on that date.

PeaT, MAarRwiIck, MitcHELL & Co
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GENERAL BALANCE SHEET

ASSETS
Property Investment:
Road........... $107,478,568.98
Equipment. ... .. 31,190,722.22

$138,669,291.20
Reserve for Equipment

eciation... .............. 12,444,061.95

Total b3 126,225,229.25

477.63

3,788.90

3,055,786.37

11,249,500.0¢

Total. . ... $ 21,973,063.51

Other Investments:

Stocks........ 3 1.00
Bonds......... 1,956,200.00
Notes......... 682,014.56
Advances...... 18,546.94

Total (Per Schedule on page 20) . 2,656,762.50

Current Assets:

$ 2,768,991.27
898,016.21
1,661,413.04
60.44
461,572.36
648,271.38
678,284.11
3,835,104.99
52,660.75
73,243.48

....................... 11,077,618.03
Deferred ts:
ng Fund Adv~ ......... $ 42,123 93
Deferred Ass  .,....... 332,248 98

Total........................ 374,372.91
Unadjusted Debits:
sur in Advance $ 34,106.11
Fu oo, 435,447.28
ust ... 915,095.55

Total 1,384,648.94
Grand Total. $178,001,248.04
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DECEMBER 31, 1929
LIABILITIES

Capital Stock:
Common. ..
Preferred. ..

Total. .

nts:

Governmental
of Construction

Grants in

Funded Debt Unmatured...........
(Per T'unded Debt Schedule on Page 21)

M. St. P, & S. S. M. Ry. Co. 49, Leased
Line Certificates
(Ie

for Pref
held by

in exch
tal Ry.

Debt to Affiliated

Non-negotiable
Companies

Current Liabilities:
Traffic and Car Service Balances.. .. §
Audited Vouchers and Wages Payable
Miscellaneous Accounts Payable... .
Interest Matured Unpaid.........
Unmatured Interest Accrued.......
Unmatured Rents Accrued......:
Other Current Liabilities

Deferred Liabilities
Equipment
Other Defe

Unadjusted Credits:
Tax Liability. . ..................
Premium on FFunded Debt

Cas
ted

Corporate Surplus:

Grand Total

For statement of Contingent Liabilities see page 21

$ 25,206,800.00

12,603,400.00

547,164.67
2,292,134.15
136,598.85
1,659,707.45
452,374.68
6,816.13
169,029.60

1,269,702.78
16,129.06

1,406,370.39
1,156.69
143,082.11
1,835,431.70

250,886.01

198,000.00
477.63

21,943,688.75

19

$ 37,810,200.00

3,224.89
95,077,200.00

11,249,500.00

1,531,472.50

5,263,825.53

1,285,831.84

3,386,940.89

22,393,052.39

$178,001,248.04
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INVESTMENTS IN SECURITIES

STOCKS AND BONDS OF PROPRIETARY, AFFILIATED, AND
CONTROLLED COMPANIES

s
Capital Stock: Par Value Book Value
w sin Central Ry. Co.:
mon:
Unpledged............... $ 8,118,400.00 $ 3,662,908.69
Pledged, for M. St. P. & S.
7,873,600.00 3,404,795.78
2,000,000.00 2,000,000 00
240,000.00 240,000.00
7,000.00 7,000.00
103,600.00 103,600.00
37,500 00 37,500.00
50,000.00 50,000.00
2,500,000.00 2,500,000.00
2,500.00 250.00
. 300.00 250.00
g
. 375,000.00 375,000.00
Railway Express Agency, Inc.. 600.00 600.00
Total $ 21,308,500.00 $ 12,381,904.47

OTHER INVESTMENTS IN SECURITIES

, Par Value *Book Value
Capital Stock: .
Spokane International Ry. Co.. § 200,000.00 $ 1.00
Bonds: .
Coeur d’Alene & Pend d’Oreille
Ry. Co., First Mortgage..... 28,000.00 25,200.00
Clarkson Coal Mining Co., FFirst
Mortgage Bonds............ 1,931,000.00 1,931,000.00
Notes and Advances:
Miscellaneous................ 700,561.50 700,561.50
Total ... % 2,859,561.50 $ 2,656,762.50

*The “Book Value’ represents the cost to the Company
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22 MiINNEAPOLIS, ST. PAUL & SAULT StE. MARIE

OPERATING REVENUES AND EXPENSES
Year Ended December 31, 1929

Revenue from Transportation:

Freight Revenue..................... $ 23,834,263.49
2,548,667.17
- 15,907.37
.............. 226,783.86
evenue........ 10,230.76
Mail Revenue....................... 1,030,950.22
Express Revenue.................... 563,623.75
Other Passenger Train Revenue....... 39,127.20
Milk Revenue on Pass. Trains......... 298,328.90
Switching Rev. ... ... ......... 65,268.79
Special Service n Revenue......... 2,902.44
Total Revenue from Transportation $ 28,636,053.95

Incidental Operating Revenue:

Dining and Buffet Car Service. . ...... & 132,380.59

vi es.......... 12,142.94

e e 123.15

............ 13,733.11

661.35

L 46,167.63

ne Ser  ...... 160,758.73

Other perty. 27,765.39

............ 96,210.18
T ide atin nue 489,943.07
Joint es Net . 89.62
Total Operating Revenue $ 29,126,086.64

Operating Expenses:

$ 3,098,659.52
5,483,869.33
559,253.89
9,526,206.71
181,933.67
821,246.87
58,633.78

Total Operating Expenses $ 20,512,536.21
Net Operating Revenue. . $ 8,613,550.43



RarLway CoMPANY 23

INCOME ACCOUNT, YEAR ENDED DECEMBER 31, 1929

Net Op 1 T - $ 8,613,550.43
Ra Tax 111 $ 1,842,266.13
Uncollectible Railway Revenue................ 3,769.14
1,846,035.27
R 8.t eeenarenee e eeenenen $ 6,767,515.16
N
Hire of Equipment. ......................... 78,676.93
Joint Facility Rent Income................... 173,278.31
Income from Loase of Road............... 10,958.84
Miscellaneous Rent Income................... 42,077.84
Miscellaneous Non-Operating Physical Property. 7,066.22
Dividend Income.........cooveveianeierinnnns 132,986.09
Income from Funded Securities............... 375,767.31
Income from Unfunded Securities and Accounts. 205,682.05
Income from Sinking and Other Reserve F'unds. 5.63
Release of Premium on Funded Debt.......... 70.21
Miscellaneous Income. .........oovveniininnes. 1,008.99
Total Non-Operating Income. ................. 1,027,578.42
GrossIncome. ........ovveieeiiiiiiiaiae $ 7,795,003.58
Deductions from Gross Income:
Hire of Equipment.. ...t $  315,796.25
Joint Facility Rents. . ............. ....ooiiiiit 347,023.66
Miscellaneous Rents..............coiiiiviins 18,281.70
Miscellaneous Tax Accruals............coovvvvnnnt, 621.53
Interest on Mortgage Bonds....................... 4,103,951.83
Interest on Equipment Obligations ................ 311,042.08
Interest on Leased Line Certificates................ 449,980.00
Interest on Non-negotiable Debt .............. 50,412.50
Interest on Unfunded Debt................ccoitn 25,545.60
Amortization of Discount on Funded Debt.......... 82,098.19
COM teveereieessenanaanes 26,543.56
to S d other Reserve Funds 23,014.55
Total deductions from Gross Income............ $ 5,753,068.39
Net Income transferred to Profit and Loss............... $  2,042,025.19
PROFIT AND LOSS ACCOUNT TO DECEMBER 31, 1929
Credit Balance December 31, 1928........... $ 20,333,233.63
Net Income for year ended December 31, 1929 $ 2,042,025.19

Profit and Logs additions for-the year 1929:
Profit on Road and Equipment Sold. . ... $  1,586.83

Unrefundable Overcharges.............. 7,093.43
Donations........cooveevineenainainns 8,872.25
Miscellaneous Credits. ................. _16,945.55

Total additions. ... ..........c0unens 34,498.06

$  2,076,623.25
Profit and Loss deductions for year 1929:
Surplus Appropriated for Investment in

Physical Property................... $ 887225
Debt Discount Ext. thru Surplus....... 140.53
Loss on Retired Road and Equipment.... 233,438.59
Miscellaneous Debits. ................. 223,616.76
Total deductions, ................. 466,068.13
Profit and Loss Net Credit for year ended Dec. 31, 1929 $ 1,610,455.12

Balance Credit, December 31,1929 ............... $ 21,943,688.75



24 MinnearoLis, ST. PAuL & SAuLT STE. MARIE

Detailed Statement of E

breight
Total Revenue.
OPERATING EXPENSES
Superintendence.
ance .
nd Culverts
Ties

Track Material

Track Surfacing
and Fences and Snow Sheds
Water
Fuel
ouses.
and
Ore
Power Plant Buildings. . ..... .....
er Di Systems.........
dway e
Small Tools and Supplies. ...........
Removing Snow, Ice and Sand.......
ents ublic Improvements.
to P - ceen
Insurance........., e
onery and Printing
rI0XPenses. . v ve i,

Maintaining Jt. Tracks, Yards and other Fa,
MaintainingJt. Tracks, Yards and other Faclhtles—Cr

Total.v.vuieiiineiinienennnns

Superint nee
Shop Machinery..
Power Plant Maclnnery
Steam Locomotives—IR
Stenm Locomotives—D
Steam Locomotives—R
Freight Train Cars—R
Freight Train Cars—D
Freight Train Cars—R
Passenger Train Cars—Repairs.........
Passenger Train Cars—Depreciation, . ..
Passenger Train Cars—Retirements.. ...

Insurance. ... .....c.covveniniernnnaaas
Stationery and Printin
Other Expenses. .. ..........
Maintaining Joint Equ1pment—Dr
Maintaining Joint Bquipment—Cr......
Total. o vvuieiie i ienen e
T Expenses:
Superinten  ........... .. PP
Qutside Agencies
Advertising.......
Traflic Associations. ...............
In i
In

and

2 .)48 667,17
1, 0'30 950.22
563,623.75
658,638.94
489,943.07

280,586.83 §
281,844.14
509.72
30
179
.3

31,501.81
28,498.14
13,452.00
4,325.56
52,126.62
15,367,98
5,674.73
156.50

3

132,931.33 $
51,347.68
13,216.05

1,298,078.24

176,783.36

2,942.47

167

43

$ 23,834,263.40 8 25, 25,

2’

24
43
53 753 11

737

1,484.1

127,195,
51,409
14,249

,290,600

178,877

139

43

89
20,871
7,926.1

141.3

63
12
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Detailed Statement of Earnings and Expenses—Continued

Transportation Expenses:

and Demurrage Bureaus

for Yard Locomotives
Yard.......

Joint Yards
oint Yards and Terminals—Cr

for Train Locomotives.
Expenses—Train

and Expenses.

Operation

Operating Joint Tracks and Facilities—Dr.
Operating Joint Tracke and Facilities—Cr.
Insurance......... tieeesenrestacenraen
Clearing Wrecks.........

Damage to Property....... . co0euuas
Damage to Live Stock on Right of Way.
Loss and Damage—Freight............
Loss and Damage—DBaggage

Injuries to Persons........

Total

Miscellaneous Operations:

General Expenses:

Salaries and
Salaries and

Expenses........

and Printing
Expenses....

General Joint

Transportation for Investment—Cr.
Total Operating Expenses............

Net Operating Revenue..........

Percentago of Expenses to Revenue

1929 1928

285,094.98 3 286,506.39

147,015.82 150,741.86
1,374,704,17 1 428,150.78
37,279.89 35,876.45
7,902.68 28,447.81
101,908.15 98,395.24
186,395.11 190,627.44
404,514.50 451,105.10
11,912 63 13,438.85
260,675.30 293,238.06
245,916.48 290,083.80
13,209.83 13,909.35
3,201.94 3,756.80
2,568.12 2,683 43
135,462.17 148,444.85
4,076.78 5,387 25
426,165.96 375,067 31
68,683.66 78,935.60
1,216,690.38 1 324,360.57
5,024.56 4,745.37
1,633,862.03 1 854,213.61
87,947.53 88,859.,15
17,965.95 28,313.73
17,002.20 18,105.52
336,206.02 348,444.60
1502,612 41 1,601,020.75
451,309.25 437,751.58
90,973.76 108,180 50
62,068.34 66,637.45
25,069 54 21,478.63
46,388.05 55,303.01
49,028.83 57,425.37
4,126.91 5,441.93
87,274.57 76,446.39
24,327.46 29,198.01
10,103.89 10,678 34
20,335.40 22,676 27
12,181.806 11,799.75
14,461.51 16,141 28
99,806.02 104,677.97
328.24 967,31
173,486.07 162,173 1¢

B 9,626,206.71 10,138,469.46

3 181,933 67 161,540 74
3 181,933.67 161,540.74
105,271.81

388,793.68

431113.17

91 002 27 $5,168.79

731 08 652.01

98,012.59 84,102.82
19.660.07 23.742.50
10,648.84 2,369.40
30,795.58 35,689.61

10,179 61 9,856.92
3,230.57 3,261.92

821,246 87 $ 775,498.88
58,633.78|$ 44,982.43

20,512,536.21|8 20,747
8,613,550.43 8  9,914,064.17

67
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Ramwway CoMPANY 27

FREIGHT TRAFFIC MOVEMENT
(Company’s Material Excluded)

Year Ended Year Ended
Deec. 31, 1929 Deec. 31, 1928
COMMODITY Whole Per Whole Per
Tons Cent Tons Cent
950 454 9.51 1,332,867 13.23
32 546 .33 40,485 .40
55 318 55 65,529 .65
193 050 1.93 316,651 3.14
299 e 997 .01
4 900 05 5,829 06
104 404 1.06 128,577 1.28
Meal, e 1651 .02 1,698 .02
meal edible N O.S......... 829 01 3,248 .03
edible, N. O. S. 6 840 .07 5,861 .06
113 300 1.13 122,520 1.22
33 843 .34 43,95 44
902 01 2,063 02
302 . 106
1436 .01 193
583 .01 811 01
20 e e
394 110
6 370 .06 4,575 .04
limes citrus fruits, 267 ce 600 .01
10 043 10 12,018 12
5,239 .05 6,353 06
44 L 297
and melons, N. O. 4064 .01 392
1,919 02 2,007 02
1,850 02 2,059 02
988 .01 1,252 .01
4,274 .04 5,638 .06
66 .. 148 s
72,398 .72 71,222 71
7,673 .08 8,811 .09
885 .01 922 .01
1,252 .01 1,170 .01
fresh N O 8§ 4,600 .05 3,220 .03
dried. 3,460 .04 3,552 .04
or 2,284 .02 3,686 .04
2,059 .02 2,017 .02
seed 8,580 .09 8,223 .08
709 01 418 ce
54,019 .54 76,603 .76
Sugar 12,147 12 10,626 a1
Products of agriculture, N, 0. 8 17,916 18 19,247 .19
Total..ovvininiennnn.. 1,720,992 17.22 2,316,554 23.00
and Products
5,048 06 5,049 .05
88,641 .89 86 547 .86
Sheep goats, 3,639 .03 3 868 .04
3,479 .03 2 307 02
41,785 42 52,671 52
8,960 .09 11,427 12
dried or smoked 3,045 03 I,Ggg .02
7 N .
edible, N, O, 8.
meats 3,789 .04 2,447 .02
598 01 615 01
4,539 05 2,742 03
10,982 .11 12,118 12
41,232 .41 37,676 37
3,932 .04 4,198 04
1,082 .01 601 01
11,554 12 9,143 09
622 01 4
5,179 05 6,214 06
101
8. (ot than
mate  s8)... 17,59¢€ 17 21,651 .22

Total 257 2.57



28 MinNEeAPOLIS, ST. PAUL & SAuLT STE. MARIE

FREIGHT TRAFFIC MOVEMENT-—Continued
(Company’s Material Excluded)

Year Ended
Dec. 31, 1929
COMMODITY Whole Per ‘Whole Per
Tons Cent, Tons Cent
Products of Mines
Anthracite Coal............ L 44,3056 53,589
Bituminous Coal............ P 722,615 678,562
Lignite.. .... ...... . . 524,940 469,299
Coke., o vvviiii i 48,176 39,150
Iron Ore.....covvviiiiin . .. 1,789,687 1,440,604
Lead ore and concentrates. . ...... 5
Ores and concentrates, N O 8. 107 116
Gravel and sand (other than glass

moulding) ............... 84,887 89,403
Stone, broken, ground or crushed . 45,329 64,624
Stone, rough, N O Seevnnnn.. N 95,096 102,426
Stone, finished, N, O. S........... . 2,542 1,791
Petroleum clude ................ 121,653 52,058
Asphalt (Natural, by-products, or

petroleum) ... ..., . .iiiiei i 2,177 3,929
Salt. . 21,976 22,272
Phosphate rock, crude (ground or

ground). ....... . 5 30
Su (brimstone) . 9,325 9,699
Pr s of Mines, N. 24,333 42,653

Total, «.vviiiivnnen. e 3,537,153 3b.40  3,070,21C 30.47

Products of Forests

Logs..... veviie i e 516,888 5.17 485,783 4.82

275,771 276 237,658 236

159,500 1.60 130277 1.29

44,692 .44 45,530 .45

Pulp wood 565,373 5.66 615,104 6.11

Lumber, shingles and lath . ... . 845,663 8.46 879,529 8.73

Box, cr nd coop materials 25 345 .25 21,729 .29

Veneer built-up ... 3065 .03 3,745 .04

Rosin . .....ooieiviiian, 529 .01 650 01
Turpentine................ 493 .01 275
Crude rubber (not reclaimed) 18 Veee 125
Products of forests, N. O. S.. 66 767 .67 44,679

Total .vovvvivvvnnnen. 2,504,104 25.06 2,465,084 24.47

Manufactures and Miscl.
Petroleum oils, refined and all other

gaSOlines. . v veuver vuienaa 379,540 3.79 365,756 3.63
I"uel, road and petroleum residual oxls,

N, O St i 13,926 14 10,159 .10
Lubricating oils and greases. e 18,782 .19 17,062 17
Petroleum products, N. O. 8. 224 B 27 v
Cottonseed oil. . .....oviviiin vunnn 139 B 1,280 .01
Linseed 0il ... vviviiiiiiniininena, 385 ceas 411 .01
Vegetable oils, N. O. S................. 618 .01 777 .01
Sugar (beet or eane)..o.vvvveienennenn. 6 070 .06 7,782 .08
Table syrups and edible molasses. .. .... 988 .01 1,293 .01
Molasses, blackstrap and beet residual. .. 45 . 20 e
Iron, pig.. ..., 31,812 38 32,221 .32
Iron and steel, rated 6th, class in

classification, N. O S......... 212 e 4,468 04

8,325 .08 8,627 .09
1,638 .02 9,305 .09
27,362 27 6,160 .06
3,069 .03 2,552 .03

I
50,831 46,805 47
18 e
191 258 e
2,548 1,317, .01
28,539 25,841 .26

77,983 87.087 .86



Rareway CoMPANY 29
FREIGHT TRAFFIC MOVEMENT—Concluded
(Company’s Material Excluded)
Year Year Ended
Dec. 31 Dee. 31, 1928
COMMODITY Whole Per Whole Per
Tons Cent Tons Cent
20,960 .21
27 23,710 .24
04 3,320 .03
23 50,750 .50
.05 5,720 .06
Sewer drain .06 5,909 .06
44 59,23¢€ .59
Horse parts, 01 1,792 .02
21 24,549 .24
axles and trucks 1883 .02
29 824 .30
A 3,273 .03
A s K. D,
....... 8 468 8,827 .09
A tires ... 1384 01 2,122 .02
Furniture, metal 296 247 .
Furniture, other than metal 01 .01
Beverages. 159 .03
Ice. .. .. .50 13¢ .65
N O S8 .29 18¢ .28
paper 04 1 615 1.51
05 612§ .06
.02 88! .01
acid .03 2 54! .02
1, .01 1 26¢ .01
fabrics, N. O. 8 943 01
gunny or jute 2, 3,780 .04
O.8........ 29 484 26 255 .26
624 01 3 447 .03
1256 01 980 .01
90 s
78,305 73,836 .73
19,571 19,619 .20
5,677 .06 4,113 .04
.08 6,022 .06
.05 6,348 .06
.02 2,884 .03
511 .01 597 .01
.01 1,154 .01
4.33 429,185 4.2¢
Total 1,728, 17.29 1,701,938 16.89
Grand Total C. L. Traffic. 9,747,319 97 9,815,453 97 43
All L. C. L. Freight...... 245,842 258,742 2 57
Grand Total Carload and L. C. L. Traffic 0,993,161 10,074,

Note:—N. 0. 8.—Not Otherwise Specified.



30 MinNEAPoLIS, ST. PAUL & SAuLT STE. MARIE

Traffic and Mileage Statistics, per Interstate Commerce
Commission Classification

Passe S e n Revenue
per e 0 ...
Passe S e n Revenue

per Train Mile.............

Freight Traffic
Number of Tons Carried of
g Rev .
N T arried ile
Numberof Tons Carried One M
per Mile of Road.........
Average Distance Haul of One
Ton, Miles. . ..............

Total I'r Revenue........
Average unt Received for

of F'r  ........
A ceipts Ton per
Freight r Road
Freight e Mile

Total Traffic
Operating Revenue .........
Ope ng Revenue per Mile of

R

O ing Revenue per Train
Ope ng ...l
Ope ng per Mile of

R ..
0 ing Expenses per Train
Net oo
Net per Mile

of .

Year Ended Year Ended
Dec. 31, 1929 Deec. 31, 1928
Ton e,
Rev es
596,284 (68,202
83, 89,234,85
25,30 27,01
1 11 1 54
$2,548, 17 $2,768 07
2743 1431
031
$4,733,619 23 $4,5
$1 4 $1
$1 51
9,993,161 10,074,1
2,135,750, 2,288,682,
640, 6
21 72 18
$23, 825,477
0111 0111
$7,21 03 #7, 55
7271
$29,126,086 64 $30,661 72
$20,51 21 $20,747
$6,2 93 78
15989 0016
$8,613, 43 $9,914, 17
$2, 91 83,



RaiLway COMPANY

Traffic and Mileage Statistics—Continued

CLASSIFICATION

Locomotive Mileage, Revenue Service

Total Revenue Locomotive

Mileage. .

Non-revenue Service Locomotive-Miles. . .

Car Mileage, Revenue Servi
ight Car-Miles:

ice:

LOB  ceveerevecanronnnnronaersasnne
Empby. e oveeineniraeinanenns
CRDOOBE. « s v vvmrenvceaarneeaneeansnns
Total Freight Car-Miles............
Passenger Car-Miles:
Obs  iom.......-
in C e
Total Passenger Car-Miles..........
Miles:
Frei = i
Frei = i
Cab008e. . ot vttt et i
Obs  don........
in C

Total Special Car-Miles.

Total Revenue Car Mileage

Non-revenue Service Car-Miles..........

Average Number of Passengers per Train-

Train Mileage, Revenue Service:

Special Train-Miles. ..........
Total Revenue Train Mileage. .. ...
Non-revenue Service Train-Miles. ......
Average Number of Passengers per

Mile.

Average Number of Passenger Cars

Train-Mile.

Average Number of Tons of Freight

Loaded Car-Mile

Average Number of Tons of Freight

A

Train-Mile

e Number of Freight Cars per Train-

Year

31

Year Ended Year Ended
Dec. 31, 192 Dec. 31, 1

3,155,
2,867,6
544,23

1
7
163 76

95,012,

3
140,642,571

5,416,639

4,703,994

6,749,875
16

9,

4,02

14,662
157,527,741
829,6

893
541 55
83

22.
602.

39.70

26.82

12.02
3,301

3,510,7

’

1
1

152,307

1,431

167,81

014

3,303.31



32 MinNEAPOLIS, ST. PAUL & SAULT STE. MARIE

ADDITIONS AND BETTERMENTS TO ROAD
Year Ended December 31, 1929

..... $  2,409.14

S.. .. 19,066.60

A 63,454.50

. 22,614.25

..... 21,132.42
Rails...............o o i . 25,142.97
Other Track Material............... 270,457.93
Ballast........... ... ............ . 24,421.58
........ 35,612.26

........ 7,983.52

nowsheds 553.75

................ 7,577.48

uildings. . ....... 15,750.35

................ 28,127.04

................ 15,442.96

Fuel Stations. . .................... 7,224.29
Sho nd Enginehouses............. 2,222.81
Wh sand Docks. ............... 230.77
Coal and Ore Wharves....... ...... 7,312.70
graph and Te ne Lines. ... .. 26,247.15

als and Interl B 17,927.03
......... 4,304.00

Soviiii 802.03

......... 2,040.32
. 125.72
Roadway Machines................. 21,319.74
........... 1,156.25

provements. 26,763.27

........... 8,939.50

............ Cr 4,063.24

Tobtal. . oot $483,499.85

RESERVE FOR EQUIPMENT DEPRECIATION
As of December 31, 1929

$ 2,864,952.21
7,426,801.21
1,821,146.94
3,010.90
313,915.94
2,775.44
11,459.31



RaLway COMPANY 33

ADDITIONS AND BETTERMENTS TO EQUIPMENT
Year Ended December 31, 1929

$ 10,505.48
460.77
685.15

490.44
1,827.37
210,79
886,315.71
1.766.93
756 58
709 51

169.93

517.88

Flat Arms 4,156.80
Flat Braces to Sills 1,300.70
Gondols Cars— Sills. 5,880.77
232.20

2 Baggage 2 16,572.76
Baggage and
500.23
4 233,601.09
Fans and Mis
4,220 37

310.26
490.47
. .. 10291
28 . e m
. .. 33,233 77
e 8. 1,818.73

Auto P T 3,484.50
Misc ous Accounting Adjustments. ........ Cr. 104,468.13

Total. . $ 1,107,753 97

Observation Mattresses and

Baths in

Deductions:
126,900.34
9,480.39
........................ 2,615.02

converted to Work Service) 535,491.59
385.48

into 2 18,062.86

ork Serv-
3,212.89
6,763.21

36
Revenue 15,716.82
3 Automobiles. . 1,530.00

Total........ 3 867,794.90
Net Additions $ 239,959.01

_




34 MinNEAPOLIS, ST. PAUL & SAULT STE. MARIE

EQUIPMENT OWNED DECEMBER 31, 1929

Owned
T
STEAM LOCOMOTIVES i Co. ngﬁz{i
Steam Locomotives, All Classes.......... 276 176
554 21 575
315 308 623
10,039 5,433 15,472
162 100 262
S 1 1
809 665 1,474
230 230
509 627 1,136
1,764 488 2252
544 283 827
459 34 493
6 6
Total IFreight Train Cars........... 23
4 6 10
28 21 49
2 2
2 2
1 4
3 3
5 13
3 3
41 11 52
2 21 23
1 1
6 6
3 2 5
5 5
101 74 175
11 10 21
4 4
44 44
14 14
Total Passenger Train Cars.......... 270 436
8 3 11
3 6 9
3 4 7
5 2 7
476 184 660
Total Work Equipment.............. 495 199
EOUS EQUIPMENT
A 9 11
E 3 4
L 1 1
Total Miscellaneous Equipment.... ... 13 16
o) UT NOT ER
Leased N.W. E ric

Mo ..., 1




RaiLway CoMPANY

MILEAGE

The mileage owned and operated is as follows

Owned

Sault Ste. Marle, Mich..............
Rexton, Mich......... .o
M. P. 393, Marblehead Spur, Mich.....
Lime Kiln, Manistique, Mich.........
Rapid River, M
Gladstone Coal
Wisconsin Jet., Wis. .. v.oveiiiiien
Hollister Jet., Wisi.oovuiino oo
North Wye, Wis.. . cvvvvvineinneenn
Rhinelander, Wis., Mill Tracks........
Brantwood, Wis..ovovenneneensraen

Cameron, Wis.. .. covevrnarnnrernans

Barron, Wis.. . covivnnineeranonneren

Dresser Jet., Wis..oooivu i iiiaaanaes

Summit, Wis.. ...
Cardigan Jet.,, Minn...........cvvunn
Hilo Jet., Mpls,, Minn...............
Columbia Hts. Jet., Mpls.,, Minn......
Minneapolis, Minn., 5th Ave, No...
Brooten, MiBl.. cevernrnnrenvronanee
Moose Lake, Minn.. ........covunens
Lawler, Minn.. ... vovuiveeennarcanans
Iron Hub, Minn
Merritt Mine, Manganese, Minn......
Joan Mine No. 4, Manganese, Minn...
Kennedy Mine, Cuyuna, Minn.......
Range Jet., Minn.. ........ooovvneen
Rowe Mine, Riverton, Minn..........
Crosby, Minn.......oviviinennnnen
Superior Ore Dock, Superior, Wis.....
Glenwood, Minh.. . cooverunneraenens
Dakota Jet.,, Minn........ovevenren.
Fordville, N. D..ovvvveienevniannn

Egeland, N. D.....
Fairmount, N. D...
Hankinson, N. D..
Wishek, N. Duvervvvinnnnnencenenn

to Camden Pl., Mpls., Minn.
to Meades Quarry, Mich......

to Eben Jet., Mich,

to Winnebago Jet., Wis.
to Camp No. 5, Wis.. ..
to Appleton, Wis......

to Knox Mills, Wisss oo veeenerrnnes
0 Reserve, Wis.. v o vivrearnsneeans
to Ridgeland, Wis.. .o vvevavnneunns
to Boylston Jet., Wis.............¢
to St. Croix Falls, Wis......ovuveees
to St. Paul, Minn., 7th St. Frt. Hse..
to Columbia Hts. Jot., Mpls., Minn..
to Columbia Hts.,, Minn............
to Portal, N.D.....vovvivenes e

to Duluth, Minn....vvvvnvveennenes
.to Plummer, Minn.....v.ooveenennnn
,to Crosby, Minnm........ooeveannn
.to Algoma Mine, Manganese, Minn,

to Riverton, Minn.
to Ironton, Minn,

to Noyes, Minn.....
to Kenmare, N. D...
to Drake, N, D......
to Armourdale, N. D.
to Grenville, 8. D....

to Pollock, S. D.....
to Plaze, N. D......
to Sanish, N. D......
to Whitetail, Mont.. .

Jointly owned mileage included above:

Sault Ste. Marie, Mich.—D. 8. 8. & A. Ry 1.71
Rhinelander, Wis.—C. & N. W. Ry...... . .09
Minneapolis, Minn.—N. P. Ry......... . . .88
Bemidji, Minn.—M. & L. Ry............ . .19

Total

35

493.27
11.88
1.49

30,54
1.54
118.68
3.42
1.07

4.89
41,45
18.52

6.63
265.05
296.44
130.96

21.88
87.17
304.84
70.06
83.62
32.80
136.62

3,260.54
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MILEAGE—Cont.

Total Mileage Owned and Operated...............

Trackage Rights Over W. C. Ry:

Superior, Wis., 28th St................. to Tower Ave.. .
Duluth, Minn., Berwind Jet.......vvv.. to 6th Ave......
o 7 1 P
Trackage Rights Joint with W. C. Ry:
8t. Paul, Minn,...... N. P. Ry., Soo Line Jet., to 3rd St.............
St. P. U. D. Co, 3rd, St., to Sibley St..........
C. 8t P. M. & O. Ry., and C. M. 8t. P. &P. R.
R., Sibley St. to Chestnut St................
C. M. 8t. P. & P. R. R., Chestnut St. to Minne-
a M e e i
Minneapolis, Minn.. .M L. 20th Ave 8o., to 4th Ave. No..
N. P. Ry., 4th . No. to 14th No..
Superior, Wis........D. 8. Br. Co., S ior, Wis., to I ate Bri
L.S.T.&T. Ry, Tower Ave.......covvenvnnn
N. P. Ry., Grassy Point Line, Superior, Wis., to
Duluth, Minn...oviviii i iiniinnnnaenven
Duluth, Minn....... N.P.Ry.,Duluth,........coiiviniin o
Total

Other Trackage Rights:
Sault Ste. Marie, Mich.—Union Depot Co.

Ironton, Minn.—N. P.Ry...............
Deerwood—MecGregor, Minn., N. P. Ry...
Total
Soo Line Mileage Operated. . ...
W. C. Ry. Co. Mileage Operated
Less: Soo Line Trackage used jointly by W. C. Ry. Co.
W. C. Ry. Co. Trackage usged jointly by Soo Line
Total

SYSTEM MILEAGE OPERATED DECEMBER 31, 1929

Owned but not Operated:

Leased to: M. N. W. E. Ry., Thief River Falls to Goodridge, Minn.
L.S. T. & T. Ry., Superior, Wig.. . . ...cvveirannnnannn

3,260,54
2,44
4.65

7.09
2.33
6.02
79
10.57
.80
.59
.54
.40
2.05
1.03

25.12
.52
468
30.87

36.07

3,328.82

1,154 93

4,483.75
65.08
7.08

72,17

4,411.58

18.67

.59

19.26
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WISCONSIN CENTRAL
GENERAL BALANCE SHEET

ASSETS
Property Investment:
RoAd. ... iiveieniiieeeiaaenn, $ 65,078,977.33
Equipment......................... 16,162,503.33
Improvement on Leased Ry. Property. 103,271.31

. $ 81,344,751.97
Less Reserve for Equipment Depreciation 4,892,006.94

Total $76,452,745.03
Sinking Funds:
W. C. . Co. General M 3 543.99
M. & E. D Purchase
Mortg  .....  ......... " 381.93
Total 925.92

Deposits in Lieu of Mortgaged Prop. Sold.

M
........ $  1,921,845.71
eous. ... 887,713.75
Total........cveii i
In ed, and
k..... $  100,000.00
...... 1,000.00
Wisconsin Central Land Co. Advances. .. 80,529.80
M. 8t.P. &S. 8. M. Ry. Co. for Materials
and Supplies....................... 500,000.00
Total.. .

Miscellaneous Investments:
L De ed Paymen

8, ... 456,634.93
L toe ..., 100.00
Ashland County Court House Site Bonds 2,000.00
Total......cooo i
Current Assets:
Cash.............. ..o o, b 39,501.63
al 628,197.50
es dends Receivable 20.00
I P
Unadjusted Debits:
Discount on Funded Debt. $ 404,071.03
Preliminary Surveys...... 20,492.78

6,087.62

2,809,559.46

681,529.80

458,734.93

667,719.13

424,563

Grand Total......., $81,501,865.70
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RAILWAY COMPANY
DECEMBER 31, 1929

LIABILITIES
Capital Stock:
Common:
Issue............ $ 17 500,000 00

Held by Company  1,373,700.00
$ 16,126,300.00
Preferred:
Issue...........¢ $ 12,500,000.00
Held by Company 1,234,100.00
11,265,900.00
Total $ 27,392,200.00

Funded Debt Unmatured.......... 42,398,000.00
(Per Funded Debt Schedule—Page 40)

Non-negotiable Debt to Affiliated Com-

panies:
E nt tracts. ............ $ 2,542,311.05
A Int  t on Equip. Cont... 25,204.15
Advances..........oiieiiiien, 3,511,386.00
Total 6,078,901.20
Current Liabilities:
Interest Mat Unpaid....... 628,077.50
Unmatured I est Accrued.... 111,232.16
Other Current Liabilities....... 6,354.87
Total. ............. ..., 745,664.53
Deferred Liabilities.. .............. 5,281.47
Unadjusted Credits:
Tax Liability.............co b3 283,300.98
Insurance and Casualty Reserves 22,540.45
Other Unadjusted Credits....... 26,961.14
Total......ovviiiniens 332,802.57
Cor
thru
..... $ 200,188.67
thru
US. v iiennonnncensness 682,742.56
A d Surplus not Specifically
...................... 201,678.08
Profit and Loss, Credit Balance..... 3,464,406.62
Total............. 4,549,015.93

Grand Total..... $ 81,501,865.70
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RarLway CoMPANY 41
WISCONSIN CENTRAL RAILWAY COMPANY
OPERATING REVENUES AND EXPENSES
Year Ended December 31, 1929
Revenue from Transportation:
Freight Revenue.............cocovvne $ 15,917,555.61
Passenger Revenue. .................. 2,084,825.97
Excess Baggage Revenue.............. 10,832.34
Parlor and Chair Car Revenue. .. ... . 1,302.54
Mail Revenue.........cooovevnne.nn . 367,522.30
Express Revenue................. . 356,900.23
Other Passenger Train Revenue. .. ..... 41,145.66
Milk Revenue on Passenger Trains. ... 196,446.53
Switching Revenue................... 94,557.23
Special Service Train Revenue. ........ 673.50
Total Revenue from Transportation $ 19,071,761.91
Incidental Operating Revenue:
Dining and Buffet Car Service....... . 115,656.08
Station and Train Privileges..... ..... 5,766.74
Parcel Room Receipts................. 42.40
Storage, Freight.................. ... 7,716.95
Storage, Baggage.........ccvovieinon 205.97
Demurrago. .....vvvvvereneaiennnnens 64,961.32
Rents of Buildtngs and Other Property.. 8,018.53
Miscellaneous. .. ...cooevereerernnnens 243,183.97
Total Incidental Operating Revenue $  445,641.96
Joint Facilities Revenue Net—Credit.. .. 10,160.57
Total Operating Revenue.......... $ 19,527,564.44

Operating Expenses:

Maintenance of Way and Structures. $  2,580,509.30
Maintenance of Equipment......... 3,318,683.95
Traffic ixpenses...... e 422,804.07
Transportation Ixpenses........... 7,735,830.93
Miscellaneous Operations........... 155,266.07
General Expenses..........o.ovu.e. 653,062.56
Transportation for Investment. .. ... R 57,475.35

Total Operating Expenses. . ...

Net Operating Revenue.......

$ 14,808,681.53
$ 4,718,882.91
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WISCONSIN CENTRAL RAILWAY COMPANY

INCOME ACCOUNT, YEAR ENDED DECEMBER 31, 1929

Land Total

W.C.Ry Department W. C, Ry.

Net Operating Revenus. ....... $4,718,882.91
Railway Tax Accruals. ....... 995,779.22
Uncollectible Railway Revenue 3,225.5¢

B 999,004.7¢

Railway Operating Income $3,719,878.13
N per e:

of 55,510.11
.......... 84,228.21
e e 38.37§-95

calPropert 6,578.76 %
B AR 000,00
Income from Funded Securities. . . .. 99.99
Income from Unfunded Securities and 4,710.90
Income from Sinking and other Reserve Funds 402.89

Total Non-Operating Income........ $ 226,748.2¢§

GrossIncome...................... $3,046,626.4% §

Deductions from Gross Income:

ire of Equipment.................... $ 929,308.17
Joint Faeility Rents. . ................. 697,777.02
Rent for Leased Roads................. 209,540.24
Miscellaneous Rents.................... 15,822.79
Miscellaneous Tax Aceruals. .. ... 16,001.49
Interest on Debt........ cee 1,771,020.89
Interest on gotiable Debt......... 291,853.56
Interest on Unfunded Debt.............. 1,613.77
Amortization of Discount on Funded Debt 104,884.51
om ... 25,579.49
to and Other
Total deductions from Gross Income 4,063,401

Net Deficit transferred to Profit and Ioss. ..

$4,718,882.91

$ 995,779.22
3,225.56

$ 999,004,7¢

$3,719,878.13

55,610.11

2,342.63 Dr. 4,236.13

9,155.00
1,108.71

12,606.3< 5 239,354.63
12,600.34 $3,959,232.76

$ 929,308.19
697,777.02
209,540.24

15,822.79
71571.72
1,771,020.89
291,853.56
1,613.77
104,884.51
25,579.49

Cr. 42,963.89
1 $4,076,008.27



RaiLway CoMPANY

WISCONSIN CENTRAL RAILWAY COMPANY

PROFIT AND LOSS ACCOUNT
TO DECEMBER 31, 1929

Credit Balance December 31, 1928.............

Net Deficit for Year Ended December 31, 1929..
Profit and Loss additions for Year 1929:

$ 116,775.51

Profit on Road and Equipment Sold.. $ 10,190.41
Unrefundable Overcharges........... 6,679.70
Donations. ......coocvvnvinnnee connn 3,566.71
Miscellaneous Credits................ 17,808.61
Land Grant Profits................. 1,770.12

Total additions.
Balance.

Profit and Loss deductions for Year 1929:
Surplus Applied to Sinking and Other Re-

40,015.55
$  76,759.96

serve Funds. . .ovvveeienriiienenaanes $Cr.10,078.85

Surplus Appropriated for Investment
in P

inP 3,566.71
Debt Dis od thru Surplus. ...
Loss on Retired Road and Equipment....... 82,449.01
Miscellaneous Debits............ecooiuiis 24,675.65
Land Grant Logses...........coovvennenn. 11,848.97
Total deduetions................oooet

Profit and Loss Net Debit for year ended
December 31, 1929................

Balance Credit, December 31, 1929......

112,572.96

$3,653,739.54

$ 189,332.92
$3,464,406.62
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WISCONSIN CENTRAL RAILWAY COMPANY

Detailed Statement of Earnings and Expenses

EARNINGS

Freight.. .
Passenger
Mail

Express. . ...
Miscellaneous
Ineidental

(6] Revenue

OPERATING EXPENSES

Ma nance of and Structures:

Superinten (ST
wa a
els a
es, n

Other Track Material.
Ballast...................

Water Stations...... e e e
Fuel Stations. .. ........cieiiiiiiiininenenes
nd Enginehouses.........coovvuu.
sand Docks................ccievnenns

ements

rinting.

MaintainingJointTracks,Y sandother
antamlngJomtTrncks Y sandother

Total. . .. ...
Maintenance of Equipment:
Plant

Bteam

Steam

Steam
Car Re ..
Car De on
Car Re ta.

Work

Injuries to Persons
Insurance..........cccouviiannn.
onery and Printing.
r Expenses. . . ...
Maintaining Jomt Equtpmen
Maintaining Joint Bquipment— Cr

Total........oooviiiiiiennn,

Traffic Associations. ...
Im
Pr

Total

1929

30

96
145,9

101 407
121

0
525 33

72

21

1,917
32,739.34

106 84 Cr.

30 &

12.1
4,061
559.53
18,418.28
4,214.04

11
31

1928

771

161

78 032
514,096 40
295,508 25
205,872 95

54,448 05

10
758

2,085.
8,349.34
14

.06
25

177.00
651.70
199,275.30
25,141.32

3,028,210.12

101,723
17,699
3,001

11,
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WISCONSIN CENTRAL RAILWAY COMPANY

Detailed Statement of Earnings and Expenses—Continued

Transportation Expenses:

and Demurrage Bureaus

Yard and Brakemen
Signal Tenders

for

for motives

for Train Locomotives.
for Train

Joint Tracks and Facilities—Dr
Joint Tracks and Facilities—Cr

Total.

Miscellaneous Operations
Dining and Buffet Service....

General Expenses:
ies E of

ies E of ants
ral ce a AN
Law Expenses...... e ieeieeer e
Insurance
Pensions. ...........oo.uu.

Stationery and Printing . ...
Valuation Expenses.........
(e} E
G al

Transportation for Investment—Cr..
Total Operating Expenses. . ...oo.cvuvee
Net Operating Revenue...........

Percentage of Expenses to Revenue.

1929 1928

$ $ 207,
103,411.19
1, 1,275,309.41
26,655.62

'
77,116.24
202,496.37
602,717.87
11,224.73
401,799.31
356,921.37
15,285.96
5,030.72
5,019.97
162.216.92

'
218,258.056

41,917.12

867,207.30

1, 1,312,650.40

3,581.55

.10 5,215.16

7,812.51

162
$ 7,735,830.93 3 8,032,008.26

154,547.80
154,547.80

3 155,266.07 §
% 155,266.07 8

77,207 % 79,196.44
202,262,23
32,393.73
78,682.90
47

957 96,991.18
17,680.61

1,751.57

24,324.46

19,452.39

1,286.07

653,062.56 § 641,939.91

] 67,476.36 § 356,914.84
$ 14,808,681.53 § 15,659,5696.23
$  4,718,882.91 3 3,070,660.70
79.77
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RamLway CoMPANY

WISCONSIN CENTRAL RAILWAY COMPANY

FREIGHT TRAFFIC MOVEMENT
Material Excluded)

COMMODITY Whole
Tons

Products of Agriculture

Wheat

Corn. 46,097
Qats. . 30,899
Barley and rye 71,635
Rice. . 449
Grain, N O 8
N O 8
391
11
25,111
and melons, N. 0. § 1
11
1
1
Fruits, 6 377
Fruits,
Potatoes, sweet
Cabbage.
dried.
or
4,
geed. . eovenrrnarians 7,
Peanuts,...coevurarenn
Flaxseed. ..
Sugar 2
Produ agriculture, N. O. S. 21
Total..ovevevisennnanenn 724,641
Animals and Products
2112
56
07
Poultry, li
Poultry, d
ZES . v aeeannsaa e s
BUBEET, o e o vevnnnneennnrsonasenneses
Cheese....ovevrervenns
WOOL, o vvvee e

Hides, Ereen. ... vvverroereorcmcrannns
Leather,....oovnieivrnrarnensonans

Per
Cent

01

131

.05
.08
.07

7.90

‘Whole
Tons

53

11
,701

778,151

3,702
6

7

89
32

8,157
7

1,797
2,449

47

Per
Cent

.01

01
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WISCONSIN CENTRAL RAILWAY C
FREIGHT TRAFFIC MOVEM

(c

COMMODITY

Animals and Products—Cont,

S. (o r
mater
Total...........
Products of Mines
Total............ .....

Manufactures and Miscl.

and switches

Material Exclude

Year
Dec.

Whole
Tons

101
31,863
210,774

31,196
765,027
37,924

343,124
50,568

8,716
2,650

6,641
38,230

680
8,634
28,726

3,907,551

311,955

92,655
14,902
651,927

38,441
6,673
1,613
1,285

346

63,150

2008 371

278,121
45,271
1

7,1
4,

843

23,219
24

1929

Per
Cent

05

35
2.30

42,59

21.90

49
05

01

20

r En

31,

Whole
Tons

5,3

32,51
223,408

141,449

5

553
473,

12 159
36 034

95
3,637,072

319,957
103,3

241,639

41
15

23

OMPANY —Cont,
ENT—Cont.

Per
Cent,

36



Rarnway CoMPANY

wISC CE RAIL
HT IC M

s Material Excluded)

COMMODITY ‘Whole
Tons

Manufactures and Miscl.—Cont.

fittings  .......
Iron and fitt ,N.O0.8
134

0. 8.
127,0

241

26,2

Lime,

parts
horse parts, N

N OS

3,481

30,79

(p
Buil paper and P

3,121

s 0.8, 534,371
Total 2,051,437

Grand 1C. L, Traffic 8,002,774
All L. Freight,.... 270,922

Grand Total Carload and L. C. L. Traffic 9,1

Notei—N. Q. 8.—Not otherwise specified

Per
Cent

04
.02

05

97
2

100.00

49
Y—Cont.
nt.
Year Ended
Dec. 31, 1928
‘Whole Per
Tons Cent
10,329 11
13,805 1
1,029 01
116,309 1.28
15 Lo
829 .01
677 .01
157 .01
.38
.28
6,
4,733
12,460
20,820
a7
.06
1 381 .19
4,045 .04
3,690
48
17
23, .26
150,000 1.66
29,653 33
573
3,283
154 .01
604
877
76
27 477
53,864
23,389 26
16,893 .19
22,772
3,083
4,799
5,137
533,712
2,019,743
8,787 96 92
3.08
9,066,757
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WISCONSIN CENTRAL RAILWAY COMPANY
Traffic and Mileage Statistics, per Interstate Commerce

Commission Classification

Year Ended
Dec. 31, 1929

gers, '
and

473,219
71,581,

61,
151 26
$2, 97

0291

$3,058,975 57
Passenger Service Train
per Mile of Road. ..
Passenger Service Train Revenu
per Train Mile. .. .. $1

Freight Traffic
Number of Tons Carried

Earning Rev 9173
N TonsCarried i 1,43
Numberof Tons Carried
per Mile of Road 1,245,550
Average Distance Haul of
S .. 1

T Rev c $15,017
A unt ived

of Fr ... $1 7351
A ceipts Ton

.......... $011
Freight $13,
Freight Mil

Total Traffic
ng Revenue. . .......
ng Revenue per Mile

$19,527, 44
$16,908 01

D

Ope
Ope
R

Expenses......... $14,808,681 53
Expenses per Mile
$12, 15
o) ing Ixpenses per
Net $4,718
Net e

M . $4, 86

Year Ended
Dec. 31, 1928

gers, N
and

536,3
71,907,
13
$2,220, 16
1404

$3,
$2,6 07
31

9,066,
1,450,421,

1,255,

15
$15,996,1 17
$1

01
$13,85

$19,630,156 93

$16,99
8
$15,659, 23
$13, 50
566
$3,970,
07
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WISCONSIN CENTRAL RAILWAY COMPANY
Traffic and Mileage Statistics—Continued

CLASSIFICATION Year En Year Ended
Dec. 31,1929 Deec. 31, 1
Locomotive Mileage, Revenue Service:
2,121,077 2,274,251

S 1724, 1,748
.............. 276,
Special Lo e-Miles ............... 27 74
Switching tive-Miles. ............ 1
Total Revenue Locomotive Mileage. . . 5,510
Non-revenue Service Locomotive-Miles. . . . 1

Car Mileage, Revenue Service:
Freight Car-Miles:

Loaded...........ccovvivnnnnn.nn. 66,47 68
E 32,3
C Bt e e 1,944,856
Total Treight Car-Miles....... 100, 106,961
Passenger Car-Miles:
e e 3,408,5 3,613
Obs  ation... 4,382 61 4,
nmC ........ 1
Total Passenger Car-Miles. . .. 1
Special Car-Miles:
Freight, Loaded. ................ 834 5
Freight, Empty.................
CabooSe. . vovv v 27 6
0 fon.. . 41 2,3
in e
Total Special Car-Miles. .. ...
Total Revenue Car Mileage. .. 1 947 11
Non-revenue Service Car-Miles. ... 900
Train Mileage, Revenue Service:
e st 1,044,856 2 057
ilescveene i 1,679,379 171
273351
Special Train-Miles. .. ................ ... 61
Total Revenue Train Mileage......... 3
Non-revenue Service Train-Miles. .. .......
Average 9
Average 42 41
Average

Mile. . v ie e s 7.12 7.16
Aver r of Tons of Freight per Load-

1= 21.65 21.18
Average Number of Tons of Freight per Train-

Mile. s e eeee i e 6 628.
Average n-Mile 45. 46.
Average n-Mile 30 31 29.
Average n-Mile 14 15.7

Average ar. ... 1,154. 1,154.



52 MinnEaPoLIS, ST. PAUL & SAULT STE. MARIE

WISCONSIN CENTRAL RAILWAY COMPANY
ADDITIONS AND BETTERMENTS TO ROAD
Year Ended December 31, 1929

$  4,688.88
21,096.8¢
23,516.59
74,946.8)
69,911.70
40,328.97
142/121.09
1,198.16
15,351.64
318.06
2,536.00
99,358.20
48'140.84
127.26
3,082.70
8,379.43
63,695.17
10,264.50
2,501.22
3,878.33
7,425.84
242,60
664.00
3,558.50
293.89
866.93
1,259.33
837.98
31,186.54
672.59
3,043.99
7,204.57
30.00
50.33

.. .. .. $504,000.19

I on Pr ty,
Fa d, .. 108,271.31
Grand Total....................... $607,271.50

RESERVE FOR EQUIPMENT DEPRECIATION
AS OF DECEMBER 31, 1929

Depreciation on Locomotives....................... $ 1,392,370.68
Depreciation on Freight Cars....................... 3,005,187.30
Depreciation on Passenger Cars..................... 445,310.62
Depreciation on Work Cars......................... 48,710.97
Depreciation on Miscellaneous Equipment............ 427.37

Total..... $  4,892,006.94
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WISCONSIN CENTRAL RAILWAY COMPANY

ADDITIONS AND BETTERMENTS TO EQUIPMENT
YEAR ENDED DECEMBER 31, 1929

Additions:
Locomotives—Expe res to d
of three $ 161,890.14
Locomotives—Su Cylinders 9,782.74
Locomotives—Po ..o 2,224.36
Locomotives—Br ... 1,866.62
Locomotives—Tr g Truck SEETB. . uvuvuun 7,904.86
Locomotives—Pn atic Fire OTB . v s vveeanss 1,476.84
Locomotives—Miscellaneous....ovveveevenanann 1,291.44
Auto Cars—Draft Arms...... v 203.56
Box Cars—Draft ..., ..cieaiees 9,474.49
Box Cars—Reinf de and Triple Valves. . 1,492.05
Box Car WD eisaaesanes 778.88
Caboose ger p Pipes and
Whistles. . ... e . 228.85
Flat C f6 ATIB, ... iv i iii s 1,200.14
Gondo rmediate Floor Stringers and Draft
.................... 11,929.88
Gondolas—Apply Fr Truck Springs in place of
1 Springs.covveenivnenan 708.48
Stoek Cars—Draft Arms. . ..ovvevienenerannans 133.88
2 Baggage Smoking fr 2
.. .. 5,619.38
Baggage and Comb 1y por
.. 283.48
g and C d -
. 157.66
and E s d -
n . 1,133.41
1 Derric  ........ e 8,176.04
24 Other pany S r ted
e v N 21,064.78
Snow Plow-—Install Signal Bell................. 68.24
. Miscellaneous Accounting Adjustments. ........ Cr. 22,307.06
Tothl. oo ienens i i iiconanneas A
Deductions
5 ... S % 2
36 (10C erted rtk 2
229 Cars ed to Se 175,172.67
2 Caboose Cars,....... et eaniee s 2,143.62
2 Charcoal Cars. .....ccuiveriinernaneonsesinves 217.42
31 Flat Cars. . vveenriernrarionnrosanseneeransss .
24 Furniture Carg.......cviiieiiiienrncirnneaes
3Gondola Cars. ... riira e 637,63
7 OreCars........ eeieaaaa erihier i
17 CATB. o vvvaner  esereaenacasriaaes
1 ge and Mail Converted to Work
........ 1,529.31
1 andE 0 Liiaee...
2 nger d to 2 B
arE)...uo
1 Pa ge Car..... . 1,395.31
39 Ot Service Cars. 9,254.79
Totel.........

Net Deductions

$

3

236,783.05

290,558.50
53,776.45
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EQUIPMENT OWNED DECEMBER 31, 1929

Owned By
STEAM LOCOMOTIVES o gotal
Steam Locomotives All Classes....... 176 276 452
FREIGHT TRAIN CARS
Automobile Cars..........c.co..... 21 554 575
Ballast Cars..............ccnn.... 308 315 623
BoxCars..........ccovviiinnnnnn 5433 10,039 15,472
Caboose Cars. ..........cocveunn... 100 162 262
Charcoal Cars............. e 1 1
Flat Cars......oooov i, 665 809 1,474
Furniture Cars..................... 230 o 230
Gondola Cars....................... 627 509 1,136
Ore Cars. .......ovviiinnennon., 488 1,764 2,252
Refrigerator Cars................... 283 544 827
Stock Cars. ....................... 34 459 493
Water Cars........................ 6 6
Total Freight Train Cars........ 8,190 15,161 23,351
PASSENGER TRAIN CARS
Baggage ing Cars............. 6 4 10
Baggage  .............. ..., 21 28 49
Baggage and Buffet Cars........... 2 2
Cafe and Chair Cars............... 2 2
Cafe and Observation Cars... ....... 1 4
Chair Cars..........oovn v, 3 3
Dining Cars....................... 5 13
Mail Cars..............coovuo.. .. 3 3
Mail Express Cars.............. 11 41 52
Milk < 21 2 23
Motor Car........................ .. 1 1
Observation Cars. ... .............. 6 6
Parlor Cars................... 2 3 5
Parlor and Cafe Cars............... 5 5
Passenger Coaches. .. .. 74 101 175
...... 10 11 21
....... 4 4
e 44 44
e 14 14
Total Passenger Train Cars...... 166 270 436
WORK EQUIPMENT
Officers’ Cars............coiinennnnnn.. 3 8 11
k (Hand and Boom Wreckers) 6 3 9
S Is. oo, 4 3 7
C e 2 5 7
y Cars............ 184 476 660
Total Work Equipment ... ........ 199 495 694
MISCELLANEOUS EQUIPMENT
Llectric Trueks ........coovvvunen. ... 1 3 4
Automobiles............. ... ... . 2 9 11
Lime Spreader......................... 1 1
Total Miscellaneous Equipment.. . .. 13 16

OWNED BUT NOT OPERATED:

Leased to Minn. N. W. Electric Ry. Co.
Motor Car........................ 1 1
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WISCONSIN CENTRAL RAILWAY COMPANY
MILEAGE

The mileage owned and operated is as follows:
Owned: -
424 .45
44.42
70.76
7.86
32.65
22.44
145.87
25.41
5.55
33.77
2.65
1.14
12.46
153.40
4.71
8.78
1.10
14.64
17.96
.06
Total Mileage Owned and Operated............
Jointl de
, T : A U .25
TH CM St. P, &P.R. R. 15.76
Total 16.01
Leased Line:
, Wis., to Walrath, Wis,, 8. M. & P
over M. St. P. & S. S.
Withrow 11.92
Jet.,
8.13
Car Jet., 13.82
Hilo Hts. Jet., Mpls.,
1.09
1Y 63 Y Y 1,16
Wls 12th S8t. Jet. to Inter Wis. 1.89
e Brldge, Wis., to Duluth, Ave.
Freight House. ... ............ 1.95
Total. . ... 39.96
Trackagecrights joint with M. St. P. & S. S. M.
Ry. Co:
See M. St. P. & S. 8. M. Ry. Co., Mileage, Page 36.. . 25.12
Total Soo Line trackage used jointly by W. C. Ry. Co. .
Other trackage rights:
Ashland, = ..o e cieiiieees 96
Chicago, tral Stat  to Central Ave.,
B. & e e e 7.79
Jet., Wis., to Mil ., C.M.8t.P.&P.R.R. 27.60
ta, Wis., to Eau C. M. 8t.P.&P.R.R. 1.32
Total. . ...ccvvnnnnn..

Total Mileage Operated

55

1,030.08

22.10

65.08

37.67
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CENTRAL TERMINAL

GENERAL BALANCE SHEET, DECEMBER 31, 1929

ASSETS
Property Investment................cccvevnnnnnnn. $  6,306,016.19
Sinking Fund:
First Mor e Chicago Terminal 49, 30 Year
Gold Bo 7
Bonds Held by Trustee.................... $  2,557,000.00
Cash Held by Trustee..................... 625.31
Total....oovovieie i % 2,557,625.31
Miscellaneous Physical Property.................... 168,061.1¢
[nvestments:
S.8.M.Ry. Co. 4%, Leased Line Cer-
................................... 219,258.93
Curr
........................................ $ 44,639.15
al Deposits. ........oovviiiiiiinnnnnn... 40,00
unts Receivable.............. 56,109.98
In 3,053.00
Total. ......ooviiiiii b 103,842.13
Unadjusted Debits:
Discount on Funded Debt..................... $ 122,226.50
Other Unadjusted Dedits...................... 187.39
Totel............. ......... . 122,413.89
Grand Total.. $  9,477,217.61
LIABILITIES
Capital Stock............ $  2,000,000.00
Funded Debt Unmatured:
First Mortgage Chicago Terminal 49 30 year
Gold Bonds: 6,000,000.00
Non-Negotiable Debt to Affiliated Companies 930,067.42
Currrent Liabilities:
Audited Vouchers.......... $ 5,838.96
est Ma Un e 40.00
atured ost ued on Funded Debt 22,953.33
Other Current Liabilities. . . 80.90
Total............... 28,913.19
Unadjusted Credits:
Tax Liability.............. 211,202.57
Corporate Surplus: )
i to thru e and Surplus. $ 4,856.54
t L tBal .., 302,177.89
Total.. 307,034.43

Grand Total. . . $  9477.217.61
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RAILWAY COMPANY

INCOME ACCOUNT, YEAR ENDED DECEMBER 31, 1929

Railway Tax Accruals. .........c.ovvviinivies $  108,195.05
Railway Operating Tncome............covuvvunnns $Dr.108,195.05
Non-Operating Income:

Income from Lease of Road ................ 180,000.00

Miscellaneous Rent Income................... 109,879.51

Income from FFunded Securities................ 12,212.00

Income from Unfunded Securities and Accounts 1,191.58

Total Non-Operating Income............... 303,283.09
GrossIncome...... ..ovviireiiviiinnns $  195,088.04
Deductions from Gross Income:

Miscellaneous Tax Accruals. ... .. R $ 3,600.00

Tnterest on FFunded Debt ....................) 141,871.11

Interest on Unfunded Debt.  ....... .. 1,505.43

Amortization of Discount on I'unded Debt . 10,639.50

Maintenance of Investment Organization ...... 3,007.50

Miscellaneous Income Charges................ 753.66

Total deductions from Gross Income .. .. 161,377.20
Net Income Transferred to Profit and Loss .. .. .. $ 33,710.84

PROFIT AND LOSS ACCOUNT TO DECEMBER 31, 1929

Credit Balance December 31,1928, ........ ... vty $ 275,251.61
Net Income for year ended December 31, 1929........ 33,710.84
Profit and Loss additions for the year 1929:

Miscellaneous Credits to Profit and Loss........ 1,970.50

Total. . .. Cieee..... B 3568134

Profit and Loss deductmns for year 19”9

Miscellaneous Debits to Profit and Loss. ., ...... $ 8,755.06
Profit and Loss Net Credit for year ended Dec. 31, 1929 26,926.28

Balance Credit, December 31,1929, . ................ $ 302,177.89
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